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Unveiling the latest developments 
in bullion coins from the Global mints

1. THE US MINT- The United States mint celebrated 230 years of existence in 2022, the 
US mint shipped close to 13.2 Billion coins which was a few billion more than the previous 
year. The US mint had a workforce of 1,650 individuals spread across six facilities across the 
nation which has been increased to 1,705 driven by an increase in demand for the product in 
the US.  The mint focused on creativity and innovation for minting coins. 

Location and operations of the US mint
1. Denver- Storage of Gold and Silver bullion/ production of circulating coins and numismatic products.
2. West Point, NY- Storage of Gold, Silver, platinum /production of bullion coins.
3. San Francisco, CA- Production of numismatic products and storage of silver bullion
4. Fort Knox, KY- Storage of Gold Bullion
5. Philadelphia, PA- Sculpting and Engraving, research and development, production of circulating coins, medals, 

and numismatic products. 
6. Washington, DC (Headquarters) - Policy Development, administration, marketing, and business unit management.

Most of the country’s gold is stored at fort Knox mint and all the administrative work is done at, the headquarters 
which is in Washington DC. 

Circulating Coin Production during Covid-19 – The pandemic resulted in a sharp increase in orders for 
circulating coins from the Mint by Federal Reserve Banks (FRB). Due to covid, the volume of deposits to the FRB 
from private coin recyclers dropped significantly, which in turn caused an increase in orders of circulating coins from 
the mint. The US Mint responded by maximizing the production of these coins. 

Their facilities in Denver and Philadelphia operated on all days including the weekends (Keeping in mind the welfare 
and the health of all their employees throughout). During the summer of 2020, the Mint produced circulating coins at 
its highest rate since 2001 at 1.6 billion monthly coins. Collaborative measures for administrative purposes were also 
implemented at the headquarters located in Washington. 

Bullion Coin production during Covid-19- the US Mint experienced record demand for bullion coins during the 
last two years (2020 and 2021). The bullion mint program generated revenue of $ 3.8 billion (FY 2021) and $ 3.7 
billion (FY 2022) respectively. This is concluded by saying that the minting of bullion coins is a steady form of revenue 
for the nation.

Numismatic production during the pandemic- The mint expanded its customer base for the numismatic 
program. During FY22, the mint sold more than 4.6 million numismatic products. During the last two years, its 
numismatic program generated its strongest financial results of the decade- generating a revenue of $ 577 million for 
FY2021 and $559 million for FY2022.  

American Women Quarters Program- The American Women Quarters Program is a four-year program that 
celebrates the accomplishments and contributions made by women of the United 
States. Beginning in 2022 and continuing through 2025, the US Mint will issue up 
to five new reverse designs each year. Honourees featured on the program are 
ethically, racially, and geographically diverse groups of women with a wide range of 
accomplishments in the fields of suffrage, civil rights, abolition, space, and many other 
fields.

American Eagle Bullion Coins- The American eagle gold and bullion are the US mint’s flagship bullion coins. 
Recognised as the world’s most popular bullion coins, had featured new designs in 2021, 
which sparked a new interest in the iconic product.

Next Gen: In 2024, the US mint and the Royal mint will feature emblems of each country. 
Liberty for the United States and Britannia for England. The coins with the joint design 
will be offered for sale early in 2024 by both the mints involved. July 4th, 2026 will be the 
250th anniversary of the United States. Running up to celebrate this, the mint will modify all 
circulating coinage, including quarter-dollars, dimes, nickels, and pennies. This would mark 
the first time that the mint would have modified all the coins simultaneously
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2. UK - Royal Mint: Royal Mint in 2022 celebrated 70 years of Coin manufacturing.  
The royal mint designed and manufactured a 15kg coin to commemorate the late 
queen Elizabeth to mark her 70 years of service. The Royal mint strives for the 
craftsmanship of its coins and has initiated the process to minimize its carbon footprint.  
The mint has opened a new plant which will recover precious metals from electronic 
waste through which the mint can act more sustainably and provide a new source of 
raw materials for its use in end products. The first example of this is seen in their jewellery and lifestyle range.

3. BANK OF GREECE –
Greece's Gold Reserves were reported at $ 6.704 billion in Dec 2022. The Bank of Greece 
sells gold sovereigns at its Head Office (Athens) and across its branches. The Bank of 
Greece purchases gold sovereigns, gold coins, and standardised bullion gold bars only at 
its Head Office (and not at its branches).
 

The first coin is called the Artemis coin with a denomination 
of 100 euros and is made of 99.9% gold. The maximum 
issue size is 1,200 pieces. The next type of coin is called 
Delos which symbolizes the cultural heritage of Greece 
and comes with the denomination of 50 euros which is also 
made of 99.9% gold. The third type of coin is called Euclid , 

which symbolizes the mathematicians of the Greek culture and has a denomination of 10 euros, this coin is made of 
92.5% silver and has a maximum issue of 1500 pieces. 

4. THE ITALIAN MINT-
The Central Bank's gold reserves stand at 2,452 tonnes, mostly in the form of bars (there are 
95,493 of them) with a small portion of coins.  The modern Italian Mint was founded in 1928 
and is located in Rome. The mint produces coins, passports, and postage stamps for Italy, the 
Vatican, San Marino, and Malta. The mint also acts as a contract mint producing coinage for a 
number of foreign countries.

Most of the Italian coins are minted in Rome. The Italian mint has decided to make specific 
gold and silver coins for the famous Giorgio Armani brand and bullion coins for endangered 
animals. A five-euro silver coin for Italy’s food and wine culture is also being introduced.        

A re-edition of the lira series which had a denomination 
of 2 and 5 euros was also introduced. To mark the 100th 
birth of Italo Calvino the Italian mint introduced a 5 Euro 
silver coin. A coin was also commemorated for the history of the Olympic Games 
which was held in Italy and the mint decided to keep the denomination to 20 
Euros.  

5. China Great Wall Coins Investment Ltd.,
Established in 1988, the company is the sole overseas distributor of coin programs issued by 
the People Bank of China (PBC). Besides Chinese coins, it also distributes medals and other 
commemoratives, undertakes the Minting and processing of coins, medals, and ornaments of 
precious metals, by using China mints’ most advanced technologies.
 
With its centre of operation in Hong Kong, the China Great 
Wall Coins Investments Limited works closely with its partners 
in major countries and worldwide earning a formidable 

reputation in the global coin market. Some of the coins introduced are for the 
traditional cultures of China, like the Chinese New Year and the Lantern festival.

The mint has launched a total of 62 coins, of which, 30 made of Gold, 29 made of 
silver and the remaining are platinum coins.

The main aim of this organisation is to provide good quality coins for its consumers. A new coin was introduced by 
the name  “Rui” which in Chinese means “As you wish”. These coins are generally made up of Gold. Cursive script-



Bullion World | Volume 3 | Issue 3 | March 2023

16

themed coins were also commemorated both in gold and silver. The mint is expected to 
announce a series of new launches this year.

In July, the mint will issue new series of coins, which will consist of 2 gold coin and 4 
silver coin launches. In August two smaller coin programs would follow relating to the 
Chinese national parks aiming to protect the environment of china as a whole. Under this 
programme, one gold and silver coin would be issued

A new 2-gram gold coin is to be introduced under the Chinese auspicious animal programme.  In 2024, the Chinese 
panda program will be launched consisting of 4 gold bullion coins and 1 silver bullion coin. Another program named 
“Year of the dragon” will have a variety of gold coins ranging from 2 grams to 15kg. 

6. The Royal Canadian Mint- 
The Royal Canadian Mint is a commercial Crown corporation responsible 
for producing and distributing all of Canada's circulation coins. It also 
produces foreign circulation, numismatic, and bullion coins for domestic and 
international consumers. The Royal Canadian Mint has 1,100 employees 
across its two mints. The two mints are located in Ottawa and Winnipeg

A new coin distribution management has been implemented, which helped the Canadian mint to manage the 
movements of coins and track the coins around the country. This system has helped the mint deal with coin 
shortages
 
The refinery and storage units never stopped functioning during the pandemic, The Canadian 
mint accepted mining deposits and produced physical metal to support the mining and 
financial sectors. The Canadian mint also repurposed its numismatic activities to produce 
Maple leaf bullion coins, they also doubled the gold volume compared to 2019 and silver 
volume grew by 30%.  The mint also aims to reduce carbon emissions and make the process 
carbon neutral. The Canadian mint has also introduced a very unique gold bullion coin which 
was produced from gold 100% sourced from Agnico Eagle’s Meliadine mine (Nunavut) which 
has 100% traceability through the segregated refining process. For the passing of Queen Elizabeth, the Royal 
Canadian Mint commemorated 14 Gold, silver, and platinum coins included.

7. Austrian Mint- 
The Austrian Mint located in Vienna is responsible for minting Austrian coins. 
Since 1989 it has been a public limited company and a subsidiary of Austria's 
Central Bank, also headquartered in Vienna.
 
The Austrian Mint carries out both the design and stamping of the coins. Until 

2002, the mint was only responsible for minting the coins of the Austrian schilling; since then, it has been responsible 
for producing the Austrian Euro coins. The mint also produces gold bullion coins and various numismatic coins.
 

The series of coins minted 
includes “The language of 
flowers” of 10 Euro silver coins. 
“The Uncharted Universe” of 20 
Euro silver coins.  Global warming 
is one of the concepts for the new 
20 Euro silver coins.  

The Vienna Philharmonic coin is a bullion coin of gold, silver, or platinum produced by the Austrian Mint, named for 
the Vienna Philharmonic orchestra. This was introduced in 1989 as a one-try-ounce gold coin with a face value of 
2,000 Austrian schillings. 
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8. Gibraltar National Mint- 
The HM Government of Gibraltar has set up Gibraltar National Mint Limited to sell 
its circulating coin issues. The Treasury Department manages all operations of the 
Company. This mint also introduced two new coins for the late Queen Elizabeth and 
the appointment of the new king Charles. 
 

Source- www.worldmoneyfair.de/forums/media-forum-2023.

9. Kazakhstan Mint- 
The National Bank of Kazakhstan established Kazakhstan Mint 
in 1992. The mint produces circulating coins and gold and silver 
collectable coins. The Kazakhstan mint issued a new coin called 
the Balkhash Perch coin, which was mostly made in silver and 
platinum, a 3D cut out of the fish was engraved in the coin, 
which was a long and tedious process.

10. Japan Mint-
The Japan Mint is an Independent Administrative Institution of the Japanese 
government responsible for producing and circulating coins of Japan. The agency 
has its head office in Osaka with branches in Saitama and Hiroshima. The Japan 
Mint does not produce paper money; that responsibility belongs to the National 

Printing Bureau. After the pandemic, the Japanese mint produced seven types of commemorative coins detailed 
below:

1. For the 150th anniversary of the postal system (10000 Yen Gold coin/1000 Yen silver coin)
2. For the 150th anniversary of the modern currency system (10000 Yen Gold coin/ 5000Yen Gold/ 1000 Yen silver 

coin)
3. For the 50th anniversary of the reversion of Okinawa to Japan (10000 Yen Gold coin/ 1000 Yen silver coin.
Along with coins the Japanese mint also produced medals of 
the following-
1. 150th anniversary of the japan mint commemorative gold medal 
2. Cherry blossom-themed medals (Gold, silver, and brass)
3. National treasure medal  

(Gold and silver)
4. “Chichibu night festival”  

gold and silver plated coins

Some of the other coins introduced were the 1000 Yen silver coin towards the 150th anniversary of the railway 
system in japan.

11. Croatian Mint-
The Croatian Mint, formerly known as the Croatian Monetary Institute, is a state-owned 
enterprise that produces circulating coinage for Croatia in order to conduct its trade and 
commerce. It also produces gold and silver medals, commemorative medallions and badges 
in different metals, and license plates. It is not involved in producing paper money. The 
Institute was founded in Sveta Nedelja on 23rd April 1993 and began production on 14th 
January 1994. On 2nd January 2021, the mint was renamed as The Croatian Mint.

As a final memento, before entering the large family of the Euro Zone 
community, to proudly mark the change of currency, the Croatian Mint 
produced the smallest numismatic coin in the world: a 1 kuna gold coin that 
represents Hum, known as the smallest city in the world. The Croatian mint 
also introduced a 1000 kuna pure gold coin along with the smallest coin in the 
world.




