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AGM, SBI (Bullion Branch)

The views, expressed in this article
are personal and meant only for
educational purpose and not for
trading purpose.

First, the psychology of the candles
has been dealt with in different
time frames. Afterwards, short and
medium to long term forecast, in a
tabular format, has been provided.

Psychology of
candlesticks of silver

chart

This time | am using candlestick
psychology to its fullest. | will dwell
upon how to use it in our analysis.

See the beauty of the

market.

On weekly chart, it is seen that
silver could not sustain the opening
of 20 May 2024, which is 100921,
though, it went up to 104535, but
merely going there can't be termed
as crossing the barrier. It is also
observed that there are no candles
formed afterwards, which may close
above that level.

Further, only one candle has
closed above 100921, the candle
of 21st October 2024 and that
too, marginally, which is a Dozi i.e.
indecisive candle. It means that
market does not want to go above
the present level.

What does it mean? Will market go downwards?
No, please wait for top- down analysis.

In the daily chart, the same story is there. The smile of Candles tells the
entire story. If market has to sustain above even 100921, it will give some
smile/signal in the form of formation of candlestick. In the present market
circumstances, it does not seem possible.

Further, the candle of 28th March 2025 has touched the high of 102040 and
then returned. It means that market may be preparing to go downwards.

Conclusion: Silver forecast

In the upside, it may go up to 102014. Unless
market crosses this level and sustains and
retests it, market will either be in sideways or
in downward motion towards 94632 and 92125.

In weekly chart, 86854 and 80312 is a good

Short-term forecast

support level. If it is broken, it may go further
down. In the upside, above 102014, first, it
Medium to long-term | should go up with good volatility, then it will have
forecast (up to 1 year) |to come to that zone and then only, it may go
up. In upper side, 104160 and 109405 is a very
strong resistance level “(though chances are
only when as mentioned above).
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Astrological Analysis

At the same time, Astrological events, such as planetary
transits, aspects and vedha, Lunar & Solar Eclipses,
Mercury Retrograde, Jupiter-Saturn Transits, Mars
& Rahu (North Node) Effects, Waxing Moon (Shukla
Paksha), Waning Moon (Krishna Paksha), Amavasya
(New Moon), Purnima (Full Moon) have historically
influenced market behaviour, and silver prices are no
exception. Following is some of the dates (plus minus
1 day) in the next few months, based on the above-
mentioned analysis where the price of silver may
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become more volatile, or trend change may take place
due to the above-mentioned events in the universe.

Intermingling of Technical Analysis

and Astrological Analysis

The above-mentioned dates (plus minus 1 day), when
combined with Technical Analysis, gives exact action,
whether to create long position or to vacate already
created long position/to create short position. This
works like charm.
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mrr I weehkly chart, The top of 13th May 2024 candie (100.921)
s mot. broken l‘.n' any candle alterwards. It means
that it |s very difficult for the market to go above It
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