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Beyond the Bar: How Vintage
Commodities is Navigating the
New Era of Global Trade.

By Vintage Commodities (formerly Vintage Bullion)

THE DUBAI FOUNDATION:

INTENT MEETS INFRASTRUCTURE
More than two decades ago, when we chose
Dubai as our base, the city was still emerging as
a global trading hub. The DMCC had just been
formed, and the ecosystem was in its infancy.
We were drawn not to what Dubai was at that
moment, but to what it was becoming.

From the beginning, our belief was simple:
combine rigorous discipline with a high-growth
environment, and value compounds. Dubai
offered neutrality, connectivity, and a clear intent
to become a serious global trading center. For
a bullion business, that institutional intent was

: the catalyst for our own growth and remains
Mr Kunal Bansal the launchpad for our expansion into broader

\ / commodities.
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VINTAGE
COMMODITIES

- A GROUP VINTAGE COMPANY -

This transition reflects an evolution that has been
years in the making-a shift in scale, maturity,

and readiness for a broader global horizon.
While our roots are in the precious metals trade,
our vision has expanded. The move to Vintage
Commodities signals our intent to apply our
disciplined operating model to a wider spectrum
of commodities, ensuring we remain as versatile
as the markets we serve.
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REGULATION AS A COMPETITIVE
ADVANTAGE

The global trade landscape has moved decisively
toward transparency, responsible sourcing, and digital
traceability. As Kunal Bansal often notes, "Trust is

the real currency of enterprise." In an industry once
defined by opacity, we invested early in compliance
systems and governance because we believed long-
term businesses require long-term discipline. Today,
we don't view regulation as a hurdle; we view it as a
filter. It distinguishes institutional-grade operators from
the opportunistic. This commitment to transparency
is what allows us to move confidently into new
commodity classes with the same level of integrity.

MANAGING VOLATILITY THROUGH
NEUTRALITY

Commodities are inherently cyclical, and volatility is a
constant. Whether dealing in precious metals or other
commodities, our core strategy remains a strict no
price-risk policy supported by back-to-back hedging
integrated into our physical flows.

This structured approach has enabled us to participate
confidently across premier global markets. A recent
example of this was becoming the first overseas
company authorized by the Osaka Stock Exchange
(OSE) to issue warehouse receipts in the precious
metals segment. This milestone serves as a validation
of our operational philosophy: our internal standards

are now aligned with the highest levels of global
financial infrastructure.

*  Growth without risk management is fragile.
*  Growth with discipline is sustainable.

THE NEXT PHASE: A BROADER VISION
Our transition to Vintage Commodities is not cosmetic;
it is a declaration of intent. While precious metals
remain a core pillar of our identity, we are thoughtfully
expanding into the broader commodities space-
applying our "no-risk" methodology and deep logistics
expertise to new assets.

We do not believe in diversification for optics. Every
expansion must answer one question: Can it create
durable value?

Over the next five years, global commodity markets will
become more digitized and integrated. Technology wiill
enhance documentation and ownership models, but
the fundamentals will remain unchanged.

TRUST. DISCIPLINE.
LONG-TERM THINKING.
Dubai provided the platform. Our history

in bullion built the foundation. As Vintage
Commodities, we carry forward a philosophy
that is steady, measured, and built for longevity
across the entire global trade ecosystem.






