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SAM PRECIOUS METALS

Cast With Pride.
Minted With Prestige.

Fine Gold & Silver crafted with mastery

Setting benchmarks of purity and
quality in the world of precious metals.

L 4971487 68

* sampreciousmetals

. sampreciousmetals

WWwWw.sam iousmetals.com

I info@sampreciousmetals.com
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REFINED TO
PERFECTION "

Al Etihad Gold, certified under the
UAE Good Delivery standard, provides
exceptional precious metal services
across international markets.

CATALOG

AL ETIHAD GOLD

+9714 242 4813 J
info@aletihadgold.com &
www.aletihadgold.com &

Dubai, United Arab Emirates ©

ideaeXperts.com



EXCHANGE TRADED

BULLION CONTRACTS -

FAIR AND TRANSPARENT MEANS
OF INVESTMENT

SMALLER DENOMINATION GOLD & SILVER FUTURES CONTRACTS

Developing gold and silver as an asset class. Investment in smaller denomination contracts backed
with delivery is witnessing an increasing interest from retail participants.

Smaller denomination contracts are designed to cater to the organized retail investor demand.
They also capture the imagination of a fast emerging new-age clientele with an evolving view on
gold and silver as an investment class.

SALIENT FEATURES

o Smaller denomination contract

« Coins and bars can be held and accumulated in the electronic format and physical delivery also available
o It comes with an individual assaying certificate with quality assurance

« Convenience of transaction and liquidity of exchange platform are key advantages

o Better Cash flow management and margin protection

« Inventory hedging amid volatile prices

MCX

METAL & ENERGY
Issued in Public Interest by MCX IPF Trade with Trust
Read the Risk Disclosure Document (RDD) carefully before transacting or investing in Commodity Derivatives Market MCX INVESTOR PROTECTION FUND
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Every step tracked, verified,
secured by latest technology

Committed to Securing Your Trust

End-to-end digital control
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or outcomes arising from its use.
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qus H, Tl BT AR 3R Aebel SR} B AT-3THT
RO & 37eld 3Tl &, 3R 3Tk € Feeaqd 3MIAB
gl

g fob U dlics Cldbel Bl dalfsc! b W H ATell ST AT
RIRIRE b = #, I8 98d & P 5P SN R fasR
Bl &1 SR & Srepet i, ifSa, A1 eTerral YA uarel
st AIgPd @I B TR £, R ST did U 3 96 ST B
Jofh] a2l WE off: “Cldbelgolele foraAd 31uen3ii &l
TOIAT 359 (PR o8 Pl
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3t I A, Fe-Ius 31k CEO,

Oro Labs - i I A

e BT FATIS IRANIP A I g3, o I <,
Oro Labs & J3eUds, o e |

3Iiel R fb U oIIsd Cibelgos dies Yehld gellel &,
Jeboiics TG Bice e oTel ol | Biefell e, 3iifse,
R, 3R SR # 39 Tl el el 3ifees Felleyol
| IR e fob 1ABIeT Mes Shel BT WR VB oY
fers <911 arafde fasrar 3R a1t & s B gelen
fgeRT, TRele, 3IR 3Tl I P HFI-Hle d Ugd,
Aies & 3R, 3R Tl Bl Bicleid &b T4 H G Bel
CARGEGH

3fifee, FTA =GR, 3R URELI Rz ifaar &, wiife
Afiep el D1 Bl T TRE [abgiopd =2l fepan S Fapal
fagra (Trust) R 3 &z & 21 f$foed Tiics &1 daa
AR fe=eet & fore =18, afcd aRafdes JeRansd &1
ATE 3R 3 fore 2T AR st I AA

:

...................................................................................................................................................................................................

TS UTeilel Juftl &1 11 318

A T JAS R U IR T 3113 Fgcayqol oom: Srapagaieet Tel BT Gafetaio =18t 3, afed s9d I Hf =18
ORI &1 FoTel, el 3R TRETUT Bl Al GRIeft RIS 31 Pre H et I E-aeeiyde, Aa-Tagres iR gad
RYFAG Wb A1 gerre! aid TR &, dice RS &, 3R 1A 3 f[dbfid & 38 &1 3181 &1 I Had daaR Bl 3rg
el &, afcd Ageliaar &1 Tlien €1 59 oI¢ 31ear #, 9 fIorar 8191 Sl ddbetiab! Al B A9, IR 3R arafd®
37fefep Ul &b STTA Agidl b el Sirgel| Hefl Urellel &1 Hebdll —tfcbel gl fSfoca Afas 3l a7 gvand 3 8




IHY sforae dg fagyur
At F QRIS T Al P

it Ieiia TR, IR s URise - Rud wenfore
IE faeqd AR el &1 a1e, feti 24 R, 2023, T Sifcd sforie 9d badd
mﬁﬁw%sﬁ@ﬁﬁ@wﬁsﬂﬂSZOlS%WMO%@WZOWa'cﬁ
Tolace el b AU BT 21 AIE b S a0 Bl A ] JHI ST <o LMfAA
ﬁmsﬁm—c’aa TR & folt 3IR GIRT "#A1geR Sforge dd”" Johsi3e & fori—

TP 99 TSfbd & Fcid URHA, JAMY, 3R Sl Al UaTd B &, 3R o5 &

1 9g-auIg WAl 1 MO Ay < &

FoR sferie 99 diferdt I & UaeRie ueele 3R afasy
I 3MET3T BT YR pdl & TN TS Bl &
9d | 1 $1,046 I $2,075 d® 1,029 3id &I Ferfad B, S
100% Tt 2ifa & 3R YRS gforer s7ued enfid s
8139 |l & 460 3ic Bl audl BRb $1,615 W Ugen, S
45% fiRmae & 3R massive 99 |ll 3ot & forw dfts
TRIR &1 &1 diferast g |11 Y guidn & fore @ uRged
UK Rl &: Ul <18 $4,548 &, Sl 2,933 37 Bl gieg
(285% Te) T &, Sl I $4,702 T el &, i
3,087 3@ &1 gfg (300% ae) ¥1 3 e Al & adaTeT
o & T g2ufd &, S Joba <ar & o g uRsedl 81 &
P9 Bl

Sm'@ﬁ ag v qu: a’% flﬁ‘gfw:

30fEIT 3a 1V GUR B @l AR uRgedl & el e aw
8, fSIeg 37 Hfd=-dbigd WReU I ISR B & oIl
asft 391 # BT ST foba IR B UEen uRGed $4,548 |

weskly

$3,519 do IR &I sifasaroft o=ar &, St 1,029 3id
B A & (49 | B 9 BT 100% ReFeie) | R e
$3,303 &, S 1,245 376 & JR BT ST &1 A galer
Ibd <d & fob e aaerre oY TR J 20-27% dF e
Bl &, 3R 3R IBTA H Ugel $3,300-$3,500 b1 i
# gde Tenfid sl

ATFoR TforIc 49 SPpsrsd 3R 39 V UiaRre:

AR TferIe dd diferel dd |11 & 3idRep Tl B faqgd
fgaror it &, feed! & fb $1,615 & 3R A il uiw
3Y-aIT P AEIA A DY [ g5 1 9d i o 452 3
(100%) §&d §eT1s, 94 i of 980 3i® (217%) B Bl
TS, 3R 9 v B A $4,548-$4,570 T UEE Bl
&, Sl 2,012-2,034 3ic Bl gfeg (445-450%) AT
FSR diferat # 3ifcH 9@ V diorarie $5,408 3 $6,437 &1
AT I AR Bl &, Sl 9d 1V & forerel TR § Farrfad
2,058-3,087 3ic (200-300%) & gfeg B! eriar &, 51
QfdeTie gfcrel =eh 1 IR B §Y el Jofad =g
$6,400+ T Ugd B &

= " e - e . -— .. -

IR — g RUIE Baat

3R/a1 &ART dedise www.phillipcapital.in W S|

]

sferll & TR
EEYESD UG | 3N fo1del Bt I UGl SHRa# Jeld
Don'ts) @ it geell =TI Pl earet < fob fwer yeeiet sfasy & yeel

T 3 T forn Sen =@ev| I RAE PhillipCapital (India) Pvt. Ltd
amaar&maﬁﬁa?rm‘aﬁéaﬁmﬁiﬁ JRa, foaer,
ﬁﬁaeTwaﬁ@a‘r%a&ﬁaﬁm% ﬁlﬁ%laﬂﬁéq%’?r
T 3IR 1921 6 IR Be A9 31K 7 Bt A BRl (Do's and

fore ARTRele =i &1 Joa fawqd sRdiexy & fore Foan Ny Rure o



gigl B! Tellc 99 IR 2026 F JoR P
ATl A1 $110 db WEIAfd IBTA?

st dpeHa T

A 3feRiee fAPRY, g Talidel Tedrsor . fof.

JARIEN TSR #, It 2025 # [Gear $1 Wic Bidl of eere@T 150 ufaerd o
doft fears, St 1979 & d1% a@ﬁ g1 doit 81 e 2025 & 3ifdw wwrE 3,
freaR &1 BId $84.03 Ufd 319 & fdel¥e 38 TR TP Ugd TS|
3m,wmﬁmﬁ%aaﬁﬁa%ﬁ§wwmaammmw
2026 3IR 39F 9% ReaR &I DA B FIER Bt Bl JaeT

I8l &A1 $17.56 Ufd 319 (29 3WR<, 2022) & TR Pl IRfHB fdg #Held §, Hiifp ool efaa $11.64 ufd
319 (16 3miet, 2020) A 99 1 3R d@ 2 B @gmwm%(wmﬁmﬁﬁaﬁ%aazﬁmaal

3 31 B) |
Count Range Duration
Wavel $17.56-$26.13 8 months 7 days (29th Aug 2022 to 1st May 2023)
Wave2 $26.13-$20.69 5 months (1st May 2023 to 2nd Oct 2023)
Wave3 $20.69-$34.87 12 months 19 days (2nd Oct 2023 to 21st Oct 2024)
Wave4 $34.87-$28.31 5 months 15 days (21st Oct 2024 to 7th Apr-2025)
Wave5 $28.31-$84.03 8 months 22 days (7th-Apr-25 to 29th-Dec-2025)

Silver Spot Continuation Chart ($ per Dz)

1943 1981 1vay 1990 L0US W3 2021

HHA:, Torde 99 H #3299 3 Bl 30-99 V A1 J& 9d 5 Hl I0-dd V 3[RR BA JAY H fderrel WRalferss Jell el
I fHerdl &1 28l, 21 ddar 2025 4, Fidt Bl Bl $48.64 Ul 31 I 956 29 fedar 2025 &1 Rapls 37 $84.03
T U 915 3R 5 Ufcbdn H 73 U1 Y STeREK FGIaR] @i i, Sl 5 2025 &Y el bl watear 3 e &

IUYeH MR W, AR Alelell & fob TG BT Bl 3R 5-6 HEleil 3 A1 2026 b1 yget! WATE! (H1) H Bbl JoR B
Tt &1 IE I9 qP AR & 519 ab $84.03 Ut 3 BT TR 2 et & HISHeT MR W I ol &l folael TR W,
BIHA 3Tt ©E A 313 I 7 $66 3IR $61 Ufd 31 & &= #H YR Febell &, 3R B $75-78 & §< B 3R a5 Fepalt
£, 5991 U<l fb I8 $56-51 UM 31 & forael TR &1 URIeT0] B (IE Feraa: s 2026 & IR &1 Fobdl ) | gorel
FEIH0T: $85/317 (I &1 BT oT) F B U fvifads g FUR B T B M, 3R Ig Tobd <91 {5 9 5 $100-
110/3%9 T 9 Fepdl &1 1980 3IR 2011 & Vfieiie AR i € o i aRe B fawwics fordi & 9% 98-
T GYR Y A1 2026 B H1 Ig WE BN 5 g AbE 9471 37 & A1 g! RRET & fore SRE & @1 &1 a8 H1 2026
q% & udl TorT 6 gfer ¢ 3t oft BRI & A1 A 9 JUR & forw IR 7
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Ala P AT B QN FLAP: B BRI Sl o 3T
HSR B! YR fear (2000-2024)

s vt 49, AR RV — e oY, 9w aed

e

A1t 2000 b 3RH H, Aell el STAT bl Fufd Si1 <1 381 | UiFe i b g fasbanr 9, 3fFep fod STeR &b 5a-
T 5 T o, 3IR oy 3MfUeiRe v 2fic W Ue 3R Tee §et I8+l & folk Wil &l 381 o1l 2024 T, uRged
T TG Ied DI ATl F%II §H—fIAY WU I IHRA IoIRT F-1 Aot & folT TP AT oifcbet ITgeT aT=Ht BT MRS foba,
fashel I 9%cTehR TSR & e MR TRIGRI H A PO Fe Y| “Hofl {$A1 IR 376 F 0TeHifcied HER dep—Hiel bl
aRil =1 I8 YeTdRATY fopan fo g Afses ram b IR # Y Frerd &

TSI a3 ReRar q v d%

2000 3iR 2024 & d9, 3ABING &5 & el & HSR el 28,550 Tol J §gdR 32,141 <= 81 919, S efifdes AT
H AN gieg 2l ifdpet o b Tl H, SR T 252 3RT IARD SIeR I Tgapr 2.7 feforye AR SieRk 2l 9],
forY Ps aul &I Hw gleg 3R el B R I @Nfid 0Teffid URIRTB o Fanferd o

Ig A FISIR IO T8l UT; Ig Hfsep YeAlGaR ATl TG AAStiolep 0T, IRAHG atlferal, 3R e ufide ke bl
gforan #, el Bl bfSe IR Broexurd] SiRas Bl Bl 54 R A T 3MbYD U Tel il off|

¢ 1: AP BN §F el  HeR (2000-2024) — AfFAfId Tgat 3R BicH are, fS=e 1Y 3181 W <o 3R ¢ 3781
R 3FARD! SR BT Hed [ IRy &

Global Central Bank Gold Reserves (2000-2024)
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mmm Gold Reserves Tonnes (LHS) — A yverage of Holdings %

AT uRgea: gd A 3R arfer

5ol @1 32Tl H, 3MMYBIRSD Al b WifHcd B AlFifers fdarur fetviad TU J gd &1 3IR §¢ a1 IR ARSI 3R Uit
Y, f5reTeh URT 9 URURD #SR &, SARIR RRR 32 A1 3Uel HR H HHeA Bkl b, Safd Iefepl Al MEBIRD
el # e €R-4R =e |

atfrRiierdl FRed wU A URRY, JRIRAT 3R Iefiae W8y & $© G & 3Ms| Gdi viern 3iR wea/ydl JRu Fege & o7
§o1 91T, MENA 3R 3ThIdT o oeNaR 310l $ieR # SIS fpan, 3iR <f&vr vlRr—fady Tu 3 Rd—eR <ifdeel TRIAR
3 56T, S IER i 2fie 3R TS & e Y 78 ST Bl g2Afer B
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diferat 1: &2 $ER db Fidl &b HeR, 2000 FaTrd 2024 — €al #, USD # Hed, 3R &5 314R dlities Wb dfeg @R (CAGR)|

Region 2000 2024 CAGR 2000 2024 CAGR (Val.)
(tonnes) (tonnes) (Vol.) (USD bn) (USD bn)

North America ~8,050 ~8,133 0.1% 11.1%
Western ~13,000 ~12,000 -0.3% 110 550 9.0%
Europe

East Asia ~3,100 ~7,800 5.1% 27 454 12.1%
Central/ ~1,000 ~3,300 5.0% 8 280 13.5%
Eastern Europe

Latin America ~700 ~750 0.3% 6 45 8.0%
Africa ~450 ~680 1.6% 4 40 9.0%
MENA ~850 ~1,450 2.4% 7 100 10.0%
South Asia ~320 ~980 4.5% 3 84 14.0%
Tl e Bl gl

%, el 3R IIRA TITRI SR I5apTed, BIRIEI 3R AR & HI sl of 20002024 F §i9 At 6l TRl &
U YTSIIRUT I =iged [, 3IR oot fHeTepr 4,449 Ta 3 31 1 Hed foba—ll uffiedl eRepl SRy Ragerets 3R
1 1 fachl bl BTh! Uie BT <l &, fSieelel Y wU A 2,000 T J 31fAe i 11 I8 Sirefggress b R Ja3 v
el FepTd Bl G &, S SFARD! SleR W ARl I geehr -l Sie# 3R g1 Rl & el Al
B &Sl b TU H 37T Bl 3R B

Tl & auf (2020-2024) # 59 vgfl B 3IR 7 o5 a1, forgat <ie, gobl, dieis 3R 91Rd = 9fdes sifafdaar & di=
1,000 e=1 & 31faas e, S g21fdl & 35 Al 3% Rad Auft & T # gerofifad &1 & 8, #7e] & darawdre o fadsdn
AS[G &1 I8 Ueei U TgYdId Yorddere o feardr &, STel gl §ob g ReRdl & aR®PR T« g &l

Met Gatd Holdings Additions by Countries (2000-2024): Top Met Gold Holding .l‘L.t tions by Countries (2020-2024
Buynrs and Sellers Mot Gold Addition (tonngs) Top Buye sllers Met Gold Addition (tonnes)
1914.1
]
L

53240 33065 31888

Rard Axeren A agcra: A A f5R A 3ruedt SOTE TS

I Agaqul fAPr Badt ot # 1] dfcd ol Raid # A1 & Fed BRI # ffkd &1 A= 1 IR-Tefda 3R adedfirs
BU I Wipd Jutl & WU H 518 A6l of By b%d dobi H UICHIfRN forA v Bl gef: 3MBR {11 Isdfbrel, Fobl, T,
BoIRaNe, Al 3R 9RA S @2l @ Retd | il o1 e Hgeayul U 3 961, Sfafcp [re-Arse e Sy
o, PR 3R dicts 59 Ugi # 2T g5 5 §19, <4 JAHY dp YRP-Racorcis, b, Wi, sieeis, Wei—« 2000
PGP B YB3Nd # =R Hrel Bl [Sehl Fedl b et sl & a1g Il b AR # RFR1ae @6dl| “Rofd dcwiferdt #
Trel b1 ol paet oY e fecll; I8 g gleran # Taci=iell 1 Uliep §1”

R &1 20 Mt fuiiaes Igema

fIed v s Fel H AR B I 59 AU URdde Bl G20l &1 2000 #, el Rofd deb 31 sfean & oid i )
TS BT, TN IFAiRIE UfAfE o1, oe1ser 395 €4 IR fel RSTd &1 ol1eer 2901 2024 A, Bl of A # I
3R Hed H B3 T[T gl I, SRR el BT e w199 5.5% b Ugel I/ 3R HUfei b T I0Teilfciep Yeidiedicbel bl
Tobd fe|
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el g 2010 &b TP S AL & a1 3N 2015 & MU I, RBI o 718797 fRRR 33 F &R-¢R el &1 I8
Bl YR b, &R 1ol el SiTsd g 3IR Ve 95 T8 Afe Tiep §=11| Ig AIS TR TR W AT =l iR &
H1Y AA W1l &: 2015 & 3id # Sovereign Gold Bond (SGB) STl &1 331, foriel il 3 fEacRacgse
3R 1S dreft TaRIUISR Yele &1, Ty & #lifde 3Md W Ga1d B Bl 561 Bl of [FeTdhR Tb J1-¥ad IR dells
forTH B%Ig §a o 2Tifigde 31Uel Hiel P JHICIT DI AT [T, STai STAIDB AN Bl fatiiged el P 3R e
fesa ara, forRd BRe] Feid SIaegR I 3eh! WR <l RSTd 0Teilfd &b A1 ARAEId febam aman|

€ 3: 9RA — el b Rrd 3R pol RS1d # At 1 &1 (2000-2024) - € & fork IR (a1) 3IR Rapd &1 % b U
# A & fore ofige (@) |
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mmm Gold Reserves Tonnes (LHS) — Avyerage of Holdings %

2020 & 720 P Ul GR b, HRA Pl GRPIT oIg # “Hiel 3McAIIR” b Alsdd # URUS & 711 &1l 2020 & 2024
& dd, RBI & Retd # il cat # & 3R Uicwiford 3 fexdarl & WU # oft 931, Safd Pt fdeeh g1 Rod = e 39
TR DI P3N YA BU 3, AR & Aol B UR 31061 I3 ARplcies <ama bl 3nggforep, SReA-Fed Rafd aid &b @l
feTran: 319 gforael Pact URURS Hufti =1el &, sfces I M RRRAT BT STIgeie YHIa IR Hielet 8, S SfeR 3IR 31
31 & A 91 & 3R FOIR 3R YISl Al b Refts fAfdelipd arel 1 fezm defa 8|

Growth in India's Foreign Exchange Reserves and Gold Holdings (2000-2024) S B1 &0 IGrel I 33|T?:Iﬁ_65 =

| 2000{ 2024] Growth | Growth % NSRRI

Tl Tessre o 41059.06 643042.6 6019835  1466%  rlicre fbee Rl o Hareft of =fifd

e ferAfaTall 1 g Yot 3Mbetel PRel IR AR
Gold in million 3156.82 7349828 7034146  2228% [P [ FE" @ arcaes 319 @
Gold in tons 35776 87618  518.42 1450 & 3?#;% a_;: IS RO ﬁ;?;
Gold as % Reserve 7.7% 11.4% PTG . I8 @
fob Fffrd Rafd Hgrall W arcafeie foraRa
fepdelt PHASNRAT Icus B Jobait &1 2008
Growth in India's Foreign Exchange Reserves and Gold Holdings (2020-2024) & Fpe J ot Wﬁf BIcT B FaHTe
| 20200 BTN il ga;? B ﬂg‘%ﬂ% ®
Total Reserve in 590151 643043 52891 9% E@ ! %H'{r El's’
million & Helb & foll nostalgia =& o, dfcd
O, STelifae WU I e Jufril ol 3R
1d i illi 41064 4 2434 9 '
Golj %n million 06 73498 3243 790A) T et ; o i a9 fRT B
Gold in tons 677 876 200 29% for B¢ THA £ 5T SIS aET W T4
Gold as % Reserve 7.0% 11.4% 339 &
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2025:%%&;%%% .
GAE| T gFrdf%ﬁ -HS ;
TRQs,qgwﬁfm 3IR 01 GER

it siiferara {fd, aRY FRPR, gdce Toildet TsarssR . foi.

q 2025 #, R B DA G1q & (e, Fie!, YA FaE &Iqe) o Tb HE@qUl shicTd JoiRersT Bl 3¥efsd fopa
R FafiesRur &b YoTREIUT & oiaR deb-201 I db, BlcTAIchal J IRIIA-BICT b, [RIHDN URGLY 3 MU
gRade gV &1 IReA v 32 HS Bie/3Rd =fifd &1 IeoRd, TRQs & #1ea 3 UReRIdr 3iR Ugd, 4 Td Susih!
TR Bl YgG P, YT TIR-3cUG e |

HS-Is AR T4 3TRITd-shifel JerRiRzaoT gd #, U YfeaH MeuuI-foer 31K 90% T Jrell gl
U HECAYUl §eclld a9 3T STd [I%eT 2UR Helleigene™  Ui-f9a fpd) wredif¥en anaedesdl & #h 3TRId & fore
(DGFT) & 3ifaRgest 08/2025-26 (19 #E 2025) S 3¥f#d 9|

&, formp #eg# A ITC(HS) 2022 gafieRur (31eam 71)

& 3icetd IMATT =Afd B faa fdferer 2025 3R e o TE Tl Fgcagof &:

R 3FeRgEt # fT W URadel & 31wy ARG [T« IATADI 3R AT b Fihi Bl 316 AP B

I BT BT BT HATHeA Bell USIN-HHAY b S Y
# ITeTd FeTBRUT BT SHIRIH 96 IR &
BT 319 o: o PO fAHUG3N BT 3TN B alet eNRTD IuARDI3H
o QY 71 F el B gl (S e, Fia), (soidreifelad, 3fCTAIEISET) Bl 37d Hiel bl AIA Bl JiAT
gfead) & fore ae & JRAfed HS/ITC(HS) 31| 3R SR <1l B i Beh e
R gl &b 3TeRay 3Terde 3MRA-3ilid eI (b / « R, 3md 3iifd 3R HS Pie & did Jaead 319
yfafera) | 31fecp TE &SI &R 3uTetel 3R B I-TRAT
3R, 31e-foifdfa, fFsreng, 3MeuuT qen 31 gait B Gfafgd e &l
31 WY eliepruT|

J&T #: 2025 3R 3B d1e b forw I Yrgaill Bl rRrd
S 3, DGFT o 3ifaRgare 18/2025-26 (17 S+ 2025)  sifd TRefell &1 38R HS/ITC(HS) Yoz &
P HIEGH | 3T aiitd H 3R Hehere foan, forae dagd
qoTel & 3TRIR 1% 3 1A el Feb o HIACH g Ugd, 31T BIeT Td |FSC-3NeRd arR Al
fogengali (Yoifeaw, AfeTw, sRiSTA/MAA/TAleraH) T 317 AEAYul &1 g & fob 3R Ugd 3iR a9k
& IR W for=0T T Iy 3R P 5 UPR 3fefepiord febam I/ & | STFEeR
2025 #, DGFT = &iwon o o #Rd-que CEPA & ded
3gTER01 & fore: PA/Rh/Ir 1 9 s e >1% et &1 TRQ (SRB-3C PieT) 319 uioRyelt 3ifeiatrge srefl/
Jrefl 8, 316 HS &1s 71102100 / 71104900 & 3iceid  <sRer & #ieg# 3 amdfed foar Sven—sit gd &l yRuRe
“gfcefad” Sl 3 &1 e Yoo [T (b st CICEE RIS AR GRS
& 3R A Yoob a8, CBIC) & Se1 URddel &b 3feay
3ABIRAT b ARG & forw frger 17/2025-H1#1 ged Sl o, SeLleTe] BlgeliRriel AfdAST e reiRe
(19 Sfet) IRt fasam (IFSCA) 3R gf&a1 gexaered gfore vaeis (IIBX) o
(10 3ragaR 2025) uRua SR o, forefds dgd dAled saord
HRA o Tfeld iRl & fdel ST (unstudded) Yfcen 3IR 99 TRQ-9R® |IBX & #H1egH I Jedl/ATg! AT B
37MNUIT P I WR &t Ufeer oemn &, St 17 ofdaR 2025 bl & 3R IFSC-USiiepd dfeed & SIRT fouer e Had
J yHTE glem, i fop fawer SR Helfeieenerd (DGFT) €139 TRQ Urdl, 31ATd difoiiRedd 3R dice! Bl Uh
BRI SR AR 3 el IT &1 379 5o agali & Faht faferafaid, Tareior-3nenRd sid # Sirel I/ 8|
BAgAHC P folt 4d 3rAlee 3Magye gl 3IR I8 ufcay
30 31ie1 2026 deb < IR
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asz?f%awf
TRQ et JoTelt Bl 7] B I BT TRBI &
TR SR 37IRIRAeT, UR& I 3IR FHefifae e Tisl
(Price Discovery) & ggmdl fferm|
[IBX + IFSC & #Hiegd 3 311d 3 faueres
(Settlement) 3R Bce! Ufbad 31fdics Feaard
giefl, SRy effoiRea 3IR 3TeuTctet ofeTd 3 et 37
bl &l
IR 31R forafaad! & for TRQ g aen [IBX &
S[S1d Ul 3 318 AEcayu &l S|
IE fifd Febd <l © o 316 Q& @& def (Ad-hoc)
TSR] Fawen § g I, forgd-aneiid aaR
UET 3IR TGRS Bl IR gobld §¢ & 8

3YR, §4& Ve IUHNHT JR&T U

U1 &7 3, IRA Rd d6 (RBI) o “<ien 3iR aidl dad
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IBJA Rates and LBMA Gold & Silver Price (Per Troy Ounce)

IBJA Rates GOLD AM GOLD PM SILVER

Gold 999 Gold 916
(PM Price) (PM Price) IBJA

DATE 06ms. 10Gms USDAM EURAM USDPM  EURPM DATE Rates  USD EUR
IBJA IBJA

01-12-2025 128800 117981 4254.10 3658.95 4238.85 3642.87 01-12-2025 175180  57.49  49.45
02-12-2025 127593 116875 4185.70 3607.24 4214.75 3628.90 02-12-2025 174650  57.44  49.47
03-12-2025 128214 117444 420090 3603.11 4210.30 3611.60 03-12-2025 178190 5837  50.03
04-12-2025 127845 117106 4199.50 3598.55 4200.60 3599.49  04-12-2025 176625  57.57  49.29
05-12-2025 128592 117790 4224.05 3178.43 4243.00 3641.34 05-12-2025 178210  58.11  49.89
08-12-2025 128257 117483 4204.15 3608.00 4188.25 3599.38 08-12-2025 179088 5838  50.11
09-12-2025 127974 117224 4204.85 3610.28 4198.00 3611.12 09-12-2025 178893  58.63  50.36
10-12-2025 127788 117054 4191.40 3602.93 4200.15 3605.83 10-12-2025 185488  61.04  52.46
11-12-2025 128596 117794 4213.55 3600.06 4230.35 3605.10 11-12-2025 188281 6212  53.03
12-12-2025 132710 121562 4319.50 3683.67 4346.95 3702.30 12-12-2025 195180 6451  55.02
15-12-2025 133249 122056 4337.50 3693.82 431585 3667.61 15-12-2025 193417  63.87  54.36
16-12-2025 131777 120708 4276.25 3637.81 4324.20 3644.76 16-12-2025 191975 6298  53.54
17-12-2025 132317 121202 4314.85 3682.72 434210 3664.76 17-12-2025 199641 6595  56.32
18-12-2025 132474 121346 4321.60 3686.76 4333.35 3692.45 18-12-2025 201120  66.30  56.56
19-12-2025 131779 120710 4327.55 3694.43 4337.60 3699.11 19-12-2025 200067 6579  56.17
22-12-2025 133970 122717 4406.10 3754.44 442165 3758.84 22-12-2025 207727  69.22  58.99
23-12-2025 136283 124835 4481.85 3799.26 4449.40 3780.66 23-12-2025 211000 69.74  59.13
24-12-2025 136627 125150 4480.80 3797.93 NA NA  24-12-2025 218983 7218  61.21
26-12-2025 137956 126368 4457.75 378508 4337.05 3680.42 29-12-2025 228107  74.64  63.43
12-29-2025 136781 125291 4389.45 372840 4397.80 3712.63 30-12-2025 235440 7484  63.61
12-30-2025 134599 123293 4307.95 3670.37 NA NA  31-12-2025 232329 7199  61.27

Disclaimer: All references to LBMA Gold Price are used with the permission of ICE Benchmark Administration Limited and have been provided
for informational purposes only. ICE Benchmark Administration Limited accepts no liability or responsibility for the accuracy of the prices or
the underlying product to which the prices may be referenced.

LBMA Silver Price (“Benchmark”) is owned by The London Bullion Market Association (‘LBMA"), calculated by CME Benchmark Europe Ltd.
(“CMEBEL") and administered by Thomson Reuters Benchmark Services Ltd. (“TRBSL").

None of LBMA, CMEBEL, TRBSL, their group companies, nor any of their or their group companies’ respective directors, officers, employees
or agents (collectively the “Disclaiming Parties”) shall be liable in respect of the accuracy or the completeness of the Benchmark or the market
data related thereto (“Market Data”) and none of the disclaiming parties shall have any liability for any errors, omissions, delays or interruptions
in providing the Benchmark or market data.
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Gold Spot Market International Silver Spot Market International
(Per Troy Ounce) (Per Troy Ounce)
Australia (AUD) 6478.79 6488.35 0.15 Australia (AUD) 89.45 106.89 19.50
Britain (GBP) 3209.76 3217.17 0.23 Britain (GBP) 44.32 52.99 19.56
Canada (CAD) 5934.86 5937.30 0.04 | | Canada (CAD) 81.93 97.83 19.41
Europe (Euro) 3652.27 3688.45 0.99 Europe (Euro) 50.43 60.76 20.48
Japan (Yen) 659321.00 |678682.00 2.94 | | Japan (Yen) 9103 1183 22.85
Switzerland (CHF) 3409.87 3434.60 0.73 Switzerland (CHF) 47.09 56.57 20.13
USA (USD) 4241.45 4328.6 2.05 USA (USD) 58.56 71.29 21.74
| MonthyExchangeDawm(Gold) FromDecember0i3) |
Exchange Contract Open High Low Close % Ch.
COMEX? Gold April 26 4289.40 4616.50 4225.00 4373.90 2.08
SHANGHAI -SHFE* Gold April 26 953.00 1026.60 947.90 982.84 3.0l
MCX! Gold April 26 132001.00 144347.00 130000.00 139201.00 6.09
TOCOM? Gold April 26 21078.00 22864.00 20904.00 21982.00 4.07

I- Rs/I0 gms, 2- $/oz, 3- Jpy/gm 4 (RMB) Yuan/gram 5 - $/gram

Exchange Contract Open High Low Close % Ch.
COMEX? Silver Mar 26 57.00 82.67 56.85 70.60 23.51
MCX! Silver Mar 26 [77858.00 254174.00 175867.00 235701.00 34.70
TOCOM® Silver April 26 263.00 345.00 263.00 345.00 33.72

I- Rs/kg, 2- $/oz, 3- Jpy O.l/gm

Gold Spot Market, India Rs/IOgm| Currency Change (Monthly)
Spot Gold 01t Dec 3I*t Dec % chg 0r* Dec 31 Dec
Ahmedabad 28528.00|  132640.00 320| |EURIUSD 116 L7
USD/AUD .63 1.50

Bangalore 126740.00 131930.00 4.09 USD/GBP 132 135
Chennai 126740.00 131780.00 3.98 USD/INR 89.6I 88.87
Delhi 126630.00 131830.00 4.1 USD/JPY 155.45 156.67
Mumbai 128284.00 132927.00 3.62 Silver Spot Market, India Rs/kg
Hyderabad 126740.00 131780.00 3.98 Spot Silver OIst Dec 315t Dec % Chg
Kolkata 127160.00 132350.00 4.08 Mumbai 175180.00 230420.00 31.53

www.mcxindia.com www.forexpros.com

www.Ncdex.com Domestic Spot precious metals prices Newspaper

Www.cmegroup.com www.lbma.org.uk/index.html

www.tocom.or.jp/Indian www.netdania.com

www.barchart.com
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