
Volume 10 Issue 03 DOP 6 March 2020

www.goldconvention.in

th
17  INDIA INTERNATIONAL GOLD CONVENTION

03 - 05 Sept 2020, Radisson Blu Resort & Spa, Udaipur

06

05

The Gold and Silver Outlook, Drivers of Gold Performance 
Mr. Suresh Hundia, IBJA

10

12

Interna�onal Bullion Exchange in GIFT City to pave way 

for development in bullion sector, Ravi Varanasi, NSE

Expert Opinion: Mr Prithviraj Kothari's take on 

Tax Collec�on at Source (TCS) on gold bullion and jewellery

Compliance like Hallmarking will give Industry a new Dimension
Mr. Kumar Jain, IBJA

15

35

31 LYxÉmÉOïû MüÐ UÉrÉ- aÉÉåsQû oÉÑÍsÉrÉlÉ uÉ euÉæsÉUÏ qÉå mÉëxiÉÉÌuÉiÉ 

OûÏLxÉxÉÏ mÉU ´ÉÏ mÉ×juÉÏUÉeÉ MüÉåPûÉUÏ, AÉDoÉÏeÉåLÉ 

16 Indian rupee in all likelihood to hit new record low in 

Q2 of 2020, Venkatraman S, Foretell Business Solu�ons

18 IBJA’s agenda on 7th India Interna�onal 

Bullion Summit (IIBS)

Don't Miss the Silver Lining in the guise of Gold
Mr. Haresh Kewalramani, IBJA 

14

19 Gold Metal Loan- Preferred solu�on for jewellers with focus 

on value-addi�on and growth, Mahendran K, Karur Vysya Bank

33 aÉÉåsQû MüÐ EqqÉÏS mÉU ÍxÉsuÉU MüÉå lÉeÉUÇSÉeÉ MüUlÉÉ PûÏMü lÉWûÏ, 

´ÉÏ WûUåzÉ MåüuÉsÉUqÉÉlÉÏ, 

34 aÉÉåsQû LuÉÇ ÍxÉsuÉU MüÉ oÉÉeÉÉU mÉËUSØzrÉ iÉjÉÉ pÉÉuÉ mÉëSzÉïMü iÉjrÉ

´ÉÏ xÉÑUåzÉ WÒÇûÌQûrÉÉ, AÉDoÉÏeÉåLÉ 

AÉDoÉÏeÉåL 

Special issue

for IIBS 2020



Rand Refinery confirms with the LBMA Responsible 
Gold and Silver Guidance and the OECD Due 
Diligence Guidance for responsible supply chains of 
minerals from conflict-affected and high-risk areas.

Committed to 
internationally accepted 
responsible sourcing 
practices.

www.randrefinery.com



Rand Refinery confirms with the LBMA Responsible 
Gold and Silver Guidance and the OECD Due 
Diligence Guidance for responsible supply chains of 
minerals from conflict-affected and high-risk areas.

Committed to 
internationally accepted 
responsible sourcing 
practices.

www.randrefinery.com





www.bullionbulletin.in 

Volume 10   Issue 03   DOP 6 March 2020  

Dear Readers,

Gold ETF’s hit Seven-Year High, the global stash of Gold 
has risen to a record after a long run build-up that has 
given momentum in recent weeks because of the widening 
covid-19 crisis. The worldwide holdings in bullion-backed 
ETFs climbed to 2,574 tonnes which is the highest level since 
last eight years.

India is the largest importer of Gold which mainly caters the 
demand of the jewellery industry, Gold imports, which have 

a bearing on the country's current account deficit, fell around 9 percent to Rs 1.74 lakh 
crore during April-January period of the current financial year according to the Commerce 
Ministry. The imports have been recording negative growth since July last year except for the 
month of October- November -2019.

There is a 0.1% TCS proposed in Budget for all transaction over Rs 50 lacs in a year. The 
Government should revise this proposal because bullion is a high value commodity with 
a lower margin, this 0.1% of TCS will create a blockage in net working capital and this 
supplementary cost will make dealing unfeasible.

Gold increased over 3% during the first week of March 2020 as the US Fed announced 
steepest cuts of 0.5% to provide stimulus to the economy because of the damage caused by 
coronavirus. Seems Gold has set a strong bullish tone. 

With the positive development in the Gold sector in the current budget, a regulated 
International Bullion exchange in GIFT City in India in which IFSC will be an add on option 
for trade for global market participants. There is an announcement of two international 
companies have already got licenses to set up vaults in India. 

Bullion Bulletin wanted to understand the sentiments of market after some major reforms 
took place in the proposed Budget this time. We have covered multiple interviews of some 
major stakeholders from the market to know, will it will benefit the Bullion Industry as a 
whole? We have also kept in the focus on the 7th IIBS to be held at Mumbai on 26th March 
2020 and a few pages are dedicated to that. 

We hope you enjoy reading this issue of Bullion Bulletin. We would like to hear your 
comments, suggestions or anything that would help develop the precious metal industry. 
Look forward to your response. Write to us at  neel@bullionbulletin.in

Best Wishes!
Neelambari Dasgupta
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PRESIDENT
G Srivatsava

VICE PRESIDENT
Vinayak Meharwade

ASST. VICE PRESIDENT
Abhinaya

CONSULTING EDITOR
G Chandrashekhar

EDITOR
Neelambari Dasgupta

DESIGNER
Radhika

WEB DESIGN
Manivannan

CIRCULATION
Shivakumar
Jaisheelan

DATA SUPPORT 
Gajendra

PUBLISHING OFFICE
Foretell Business Solutions Pvt Ltd
#146, 1st Floor, Gopal Towers
Ramaiah Street, HAL Airport Road, Kodihalli 
Bangalore - 560008

Tel: + 9180 25276152/53, Fax: + 9180 25276154 
Email: info@bullionbulletin.in, abhinaya@fbspl.com 
Web: www.bullionbulletin.in, www.fbspl.com

Foretell Business Solutions Private Limited neither endorses the advertised product, service 
or company nor any of the claims made by the advertisement or the advertiser. Readers are 
encouraged to do necessary due diligence before initiating any action. Should you like to share 
your feedback on any of advertisers, please write to info@bullionbulletin.in

ADVISORY BOARD

Rajesh Khosla
Bhargava Vaidya
Surendra Mehta
Prithviraj Kothari



www.bullionbulletin.in

Page 6 | Volume 10 | Issue 03 | DOP 6 March 2020

International Bullion Exchange in GIFT City to 
pave way for development in bullion sector

Ravi Varanasi, Chief Business Officer, NSE

Union budget 2020 has proposed 

setting up of an International 

Bullion Exchange at IFSC, Gift City. 

NSE already has a presence in GIFT 

City. How do see this development 

for the gold bullion sector? What 

specific opportunities do you see in 

this development for NSE?

Firstly, we would like to thank the 

Government for announcing this 

initiative. The announcement has 

come at a very crucial juncture in 

India’s journey towards developing 

the spot market for Gold. India has 

been one of the biggest consumer of 

gold and having a spot exchange for 

is the need of the hour. 

The benefits offered by GIFT ensures 

that we are at par with the global 

destinations and it makes the 

entire concept quite appealing. 

Primarily there are only 2 exchanges 

which are considered global 

benchmarks for bullion namely 

Shanghai Gold Exchange, China and 

Istanbul Exchange, Turkey. With 

an international exchange in GIFT 

city and considering the facilitation 

provided by the government 

/ regulators for increasing the 

foreign participation, India has an 

opportunity to become the most 

important destination for Gold. 

In the domestic arena, NSE has 

proved its capability and capacity to 

successfully run the world’s biggest 

exchange, as you may be aware that 

we are now the leading derivatives 

exchange globally. On similar lines 

we would like to undertake the 

proposed initiative of setting up of 

an International Bullion Exchange 

at IFSC and make it one of the most 

successful initiatives of NSE. 

We look forward to be a part of this 

great initiative aimed at the overall 

development of the gold market in 

India.

NSE has initiated a mammoth task 

of independent third party auditing 

of leading Indian gold refiners. 

What is the purpose behind it? How 

is NSE process different from BIS 

auditing? Why is such an exercise 

being organised by NSE now? 

Yes. We have been working on 

this much needed initiative of 

introducing our NSE Gold Standard. 

The NSE Gold Standard defines the 

quantitative and qualitative criteria 

for empanelling the domestic 
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refiners. Once empanelled, the gold 

bars produced by these refiners 

can be accepted for delivery on the 

exchange platform thereby enabling 

a wider basket of acceptable gold 

meeting the exchange delivery 

criteria. You may be aware that 

currently only LBMA approved gold 

bars are acceptable for settlement 

of the gold derivatives contracts 

traded on the Indian exchanges. 

There are over 25 BIS accredited 

refiners in India with an estimated 

capacity of more than 1000 tonnes. 

Moreover, the scrap gold which is 

sourced from jewellers and banks 

through gold deposit schemes 

also gets refined at such domestic 

refineries. At present, the gold bars 

produced by almost all of these 

refiners are not permitted for delivery 

on the exchange platform. 

NSE Gold Standard is mainly 

aimed at recognizing the domestic 

refiners who are already producing 

superior quality gold and who have 

processes and procedures to match 

the globally acceptable levels; 

and making equal opportunities 

available for such domestic refiners 

by facilitating acceptability of the 

gold bars produced by them on the 

exchange platform. We believe that 

this will bring in more inclusion of 

the domestic refiners in the delivery 

settlement framework and in the 

whole exchange traded commodity 

derivatives market.

In the standard, we have laid down 

detailed procedure with respect to 

empanelment and subsequent on-

going monitoring of the empanelled 

refiners as well as the bars produced 

by them, like process, sourcing, 

technical audits, testings etc., in 

order to ensure the quality of bars 

is of the highest standards. The 

responsible sourcing of metal which 

is gaining significant importance 

in the global market standards has 

also been well thought through and 

incorporated by us in the NSE Gold 

Standard. We have worked on the 

entire framework in this regard and 

undergone a lot of engagements 

with the value chain participants 

to intricately and holistically 

understand the bullion market in 

India. This was important to ensure 

that the standard fits in effectively 

considering the domestic market 

framework and at the same time 

ensure that the global best practices 

are implemented.

Moving further in this regard, we 

have already appointed / are in the 

process of appointing the other 

entities who shall be involved in 

the implementation process like 

the technical experts to help in 

evaluating the refiners for the 

refining standards and processes 

adopted by them, auditors to 

conduct detailed audit of the 

refiners to validate the refiners’ 

processes and sourcing practices, 

referee lab to assist us in ensuring 

the refiner has the required assaying 

capabilities to deliver quality bars; 

and transport service provide to 

facilitate the movement of metal. 

We have also incorporated a solid 

fallback mechanism for any issues 

reported in the quality of the metal 

delivered at the exchange. 

While doing all of this, we have 

been privileged to receive guidance 

from the various esteemed 

standard setting bodies like BIS, 

NABL etc. BIS standard specify 

the technical requirements / 

physical aspects of the gold bar 

produced by the refiners like the 

grade, manufacturing methods 

adopted, dimensions, appearance, 

markings, weight and such physical 

specifications. The NSE Gold 

Standard takes the BIS standard as 

base and develops on the same by 

prescribing additional structured 

set of requirements for the domestic 

refiners’ empanelment with NSE 

and on-going compliances. The 
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refiners shall continue to follow all 

the requirements as prescribed by 

BIS for the purpose of production of 

gold bars, including the BIS audits 

etc., however if they wish to make 

their bars acceptable for delivery 

on exchange platform they are 

required to be empanelled under 

the NSE Gold Standard and adhere 

to the requirements mentioned 

therein.

How are the gold products gold 

futures (GOLDM) performing at 

NSE platform? What are the market 

development initiatives planned 

going forward?

The volumes are picking up slowly 

and steadily as at this stage. Our 

focus is primarily on deepening the 

market. The volumes indicate slow 

but steady growth, the numbers 

might be insignificant as of now but 

it shows we are heading in the right 

direction.

NSE has always believed and worked 

towards the prime objective of a 

sustainable growth across the eco- 

system. Various initiatives are taken 

across the country. Knowledge 

seminars are organized in the tier – 

II and III city where the awareness is 

very minimal among investors. We 

have also collaborated with some 

of the leading industry associations 

to build awareness and jointly work 

towards market development. 

Additionally, we are also engaging 

with the market participants through 

various forums like participation 

in various industry events, 

investor meets etc. During such 

engagements with the many market 

participants we realized that there 

is a strong need for acceptability 

of domestically produced gold bars 

on exchange platform and hence 

we were very willing to address this 

market requirement and came up 

with the NSE Gold Standard that we 

propose to launch soon. 

Furthermore, we also welcome 

market feedback and representations 

from market participants through 

which one of the things we realized 

was that most of our members 

are willing to participate in our 

commodity journey but were unable 

to do so due to lack of software 

infrastructure. Thus we tried to 

cater to the concerns through our 

software support initiative. 

We are working on a lot of other 

market development initiatives 

both Onshore and at IFSC. We will 

definitely keep the market updated 

when the timing is appropriate. 

Disclaimer: Views are personal and not the 
views of the publisher
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Expert Opinion:
Mr Prithviraj Kothari's take on Tax Collection 
at Source (TCS) on gold bullion and jewellery

The government of India in its union 
budget for FY 21 has proposed a 
0.1% tax collection at source (TCS) 
on transaction of value exceeding 
Rs. 50 lakhs in a year. Sellers with a 
gross annual revenue of over Rs. 10 
crores are required to collect this. 
If the buyer does not have PAN or 
KYC , 1% TCS would be applicable. 
The proposed tax would come into 
effect from April 2020. What is the 
implication of the proposed tax on 
gold bullion and jewellery business?
Gold is a very high value item with 
wafer thin margins. It is not a luxury 
business with high margin. Just to 
illustrate, in the current market, a 
bank's margin is about Rs. 1000 per 
one kilogramme gold bar of value 
Rs. 40 lakhs. A dealer's margin may 

be around Rs. 2000 per kg. At 0.1%, 
the tax collection at source would be 
Rs. 4000/kg. From where would the 
seller pay this? The point is against 
the popular mis-perception, gold 
business is high risk, high value and 
extremely competitive business with 
extremely thin margins. 

Second, unlike many other sectors and 
products, gold is entirely imported 
into India. At present, government of 
India collects 12.5% as customs duty 
at the point of import and further 
there is a levy of 3% GST. Together, 
the current taxation is about Rs. 5 
lakhs per kg of kilobar. So, already the 
gold bar has been heavily taxed to 
the extent of Rs. 5 lakhs (on a value 
of Rs. 40 lakhs). So, putting another 
component of Rs. 4000 per kg does 
not make sense and hence has to be 
dropped. 

Third, cost of compliance for a small 
and medium scale player in the 
industry has gone up tremendously. 
It is making MSMEs suffer the most. 
It is not advisable to add one more 
compliance burden in the form of TCS. 
Fourth, working capital is the lifeline 
of the business. TCS tends to block the 
working capital and cause additional 

burden to the market participants.

In summary, gold and jewellery 
business is extremely competitive and 
extremely thin margin businesses. Its 
already highly taxed at the point of 
import. The proposed TCS on gold 
and jewellery sector would yield a 
very small corpus for the government 
while adding mountains of misery to 
the sector in the form of additional 
tax, additional compliance and record 
keeping. It is not compatible with the 
goals of the government such as ease 
of doing business. Hence, we request 
the government of India to kindly 
exempt gold and jewellery sector 
from the TCS provisions.

What is the current state of global 
gold market? How would Corona 
virus spreading across the world 
impact gold markets?
The developments in the global 
economy such as low real interest 
rates in the USA, Europe and Japan, 
lower economic growth projections, 
uncertainty due to Brexit, US-China 
trade war etc, in the last six months 
or so have been positive for gold. 
Covid-19 is really unfortunate and has 
brought everything to a standstill. As 
a result equities, crude oil, currencies 
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markets have fallen significantly. 
Portfolio managers, institutional 
investors, pension funds and fund 
managers have increased their 
weightage to gold. Increase in SPDR 
ETF holdings in recent times is a case in 
point. So, in my view gold prices would 
continue to move up. We could see 
gold prices touching USD 1700 per TO 
in London this month itself. We could 
see another 100 to 150 dollars from 
there on in the next 12 month period. 
This would be purely on the back of 
increased investment demand for gold 
in these uncertain times. 

FORM IV
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Coming to India, we see important 
changes. When gold prices touched 
38000 levels last year for the first time, 
demand collapsed and scrap flow to 
the market was at the highest. As a 
result official market was at 75 dollar 
discount. Today prices are much higher 
but discounts are minimal. People 
have started accepting the new range 
of prices... Yes, physical demand for 
gold could decrease a bit, but jewellery 
demand would continue to be around 
550 tons. Rupee could slide to around 
74 levels. However, lower crude oil 
prices could save the day for Indian 

rupees. Gold prices in Indian market 
could move gradually to 47000 rupees 
per 10 grams. In highly volatile market 
such as these, it is extremely difficult 
to operate with the kind of mechanism 
we have for tariff value ascertainment 
and rupee USD exchange rate.  There is 
an urgent need to simply the procedure 
without sacrificing the revenue for the 
government.

Disclaimer: Views are personal and not the 
views of the publisher
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Gold and Silver Outlook 
Mr. Suresh Hundia, Director on Governing Board of IBJA in Bullion panel.

What are your views on the Gold and 

Silver markets?

Gold price is high, Since the duty has 

increased from last 6 months to 12.5%, 

the demand has decreased slowly and 

steadily. And price is another factor 

which is driving the demand. Because 

there is the decrease in world index 

the prices of both Gold and Silver are 

high. Corona virus is another very 

important factor which has effected 

the price of the Bullion.

As the world economy is slowing 

down, in coming days the price of Gold 

is going to increase to its maximum. 

As after march when the marriage 

season will start in India, may be the 

demand will increase. According to 

me, the demand may increase in April 

or May but the price won’t change 

much.  It is all dependent on price, if 

the price Gold increases post march it 

will affect the demand negatively and 

vice versa.

Talking about silver, since last 

6 months it has increased from 

Rs38000/kg to Rs49000/Kg but later it 

got stabilized. If we compare, the way 

rate of Gold is increasing, the pace of 

Silver rate is slow. 

If we talk about outlook, by this 

year end the Gold may touch upto 

Rs 45,000 and Silver may reach to 

Rs 50,000/kg, with these increase in 

price of Gold and silver we can’t ignore 

the Rupee, over the observation from 

past few weeks, it has too slipped by 

-3, ie. Around 5 % weak. 

Since you are the Director of 

Governing Board IBJA in Bullion 

Panel, what are the upcoming plans 

of IBJA?

We are soon going to request the 

government to reduce the import 

duty as well as make some reform on 

the TCS part. We would request the 

Finance minister to get something 

similar to GST so that both the parties 

get adjusted, otherwise the Bullion 

industry will lose its business. 

Disclaimer: Views are personal and not the 
views of the publisher

Source: Business Standard
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Don't Miss the Silver Lining in 
the guise of Gold

Mr. Haresh Kewalramani, Maharashtra State Board President, IBJA

Do you think there is a strong need 
for Silver to be hallmarked?
All the silver bars, articles/artifacts 
and jewellery above 10 gm should be 
mandatorily hallmarked.  Any silver 
article below 80% of purity should not 
allowed to be hallmarked. According 
to me, Government should have taken 
the step of compulsory hallmarking of 
silver before Gold. 

How can the industry grow the 
demand for silver?
I look for transparency. Prices will 
remain volatile, but you have to 
deliver quality consistently, be it 
Silver or Gold. With Gold becoming 
very expensive, I feel some people 

will have inclination towards Silver. 
Silver is one commodity which will 
be always acceptable and affordable 
at the same time. Gold prices will 
keep on increasing and over a 
period of time affordability will be a 
constraint. Silver will be affordable 
amongst all sectors of people across 
India. 

How to maintain the quality standard 
in silver?
The BIS/ NABL registerd refiners who 
refine Gold, refine silver too and 
deliver quality. If they can deliver 995 
or 999 of Gold, they too deliver 999 
silver also. Quality/branded refiners 
are maintaining their standards.

Are programmes conducted by 
IBJA in Zaveri Bazar benefiting the 
jewellers?
Yes, definitely. From jewellers point 
of view, promotional programmes 
and B2B meet organized by IBJA are 
very beneficial. The wholesalers can 
fix the deal immediately after walking 
into manufacturer’s showrooms. So 
IBJA’s efforts have been successful.  
However, most conferences and 
buyer seller meet are on Gold rather 
than Silver.

With you being the State President 
of Maharashtra of IBJA, what are the 
recent reforms IBJA is working on?
Fake bars are a serious challenge to 
the industry. If it is not addressed, 
it could lead to serious reputation 
damage and loss of customer trust. 
IBJA has taken an initiative to curb the 
fake bars in the market. As per IBJA 
guidelines to its members, all bars 
produced by a refinery should have a 
unique serial number on the bar. The 
bar numbers have to be mentioned 
clearly in the tax invoice. All refiners 
under IBJA should abide this rule very 
soon. There are a few refiners who 
have already started printing unique 
serial numbers on their 50gm and 
100gm bars.  The 500 gm and 1 kg 
bars are in pipeline for the same.

Disclaimer: Views are personal and not the 
views of the publisher
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Compliance like Hallmarking will give 
Industry a new Dimension

Mr. Kumar Jain, Umedmal Tilokchand Zaveri, Mumbai Board President, IBJA

Tell us about your company?
My company’s name is Umedmal 
Tilokchand Zaveri. We are one of 
the oldest jewellery dealers in Zaveri 
Bazar. We are in this business for over 
80 years. This is the fourth generation 
working here currently. My complete 
family is involved in the same business 
in Zaveri Bazar. We have many other 
outlets under the same name.

What are your product range? Who 
are your main customers?
All kind of jewelleries are available 
here including the Antique Jewelleries. 
We deal in studded jewelleries as well. 
The customers are mostly marwadi’s 
and gujrati’s and those that are keen 
to keep up with the latest trend. 
Their preferences are mostly unique 

pieces of jewellery, which are not sold 
anywhere else. They buy mostly on 
the occasions such as marriage and 
the purchase quantity on an average 
is one kg Gold in jewellery form.  The 
diamond jewel set is made in 18K 
Gold and rest is made in 22K Gold.

Are you BIS certified jeweller? As a 
retailer, what are the changes in the 
gold jewellery markets that you have 
observed since 2016?
We have started selling hallmarked 
jewellery 10 years ago, so compliance 
is never a hindrance for us. We don’t 
work without hallmark certification. 
Even a 100mg gold will be hallmarked, 
without that we don’t sell any pieces. 
Customers are not at all having any 
problem, in compliance, because 
now-a-days customers are biased 
towards genuine products. One 
investing so much money for buying 
gold will not have any problem to pay 
some more in order to get genuine 
product.

What is current demand scenario in 
Zaveri Bazar overall?
The corona virus has disturbed the 
demand, as it pushed the gold price 
to very high level in the Global as 
well as domestic market. Gold price 

has reached an all-time high in India. 
However, as the wedding season is 
nearing, we are hoping that the sale 
will start soon. The demand must 
catch its normal pace.

Are IBJA activities and programmes 
impactful on Zaveri bazaar? What are 
the upcoming plans of IBJA?  
Yes definitely, because its impacting 
us individually with a definite sale. 
Gold buying is mostly in marriages. 
The other occasions like Akshay 
tritiya, Gudipawa and Dhanteras are 
sentimental buying. 

Talking about the reforms which IBJA 
is taking that, all the jewellery shops 
should sell hallmarked jewels from 
2021. Mandatory hallmarking will 
save a lot of customers from frauds 
specially if we talk about the rural 
areas. It would help rural customers 
who spend substantial portion of their 
savings into buying gold jewellery. 
Another needed reform is to work 
on the uniform rate for Gold and 
Silver throughout the country. IBJA 
has already started declaring retail 
gold rates twice a day. It would boost 
customer confidence. 

Disclaimer: Views are personal and not the 
views of the publisher
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Indian rupee in all likelihood to 
hit new record low in Q2 of 2020
Venkatraman S, Senior Research Analyst, Foretell Business Solutions

Indian rupee since July 2018 has not 

fallen below 68 levels against the USD 

and especially since Jan12th of 2020, 

it has weakened by four (4) percent 

and as on March 4th it is currently 

traded at 73.60. Now let us analyse 

the road ahead for Indian rupee 

considering the various challenges 

facing the global economy and how it 

impacts on India going forward.   

 

Global economy is likely to be 

impacted due to spread of Corona 

virus from China to other parts of 

the world. More than 3000 deaths 

were reported worldwide and it has 

spread over to 70+ countries and the 

latest being US, India joining the list. 

China’s economic growth is expected 

to slow down well below 5 percent in 

Q1 of 2020, the slowest pace since 

the 2008 financial crisis.  

Global oil demand has been hit hard 

by the corona virus due to travel 

restrictions across the globe says 

the International Energy Agency. 

The OPEC group is meeting in Vienna 

from March 4th to 6th to discuss 

various measures to arrest the 

decline of oil price and its fall out on 

the economy.

In a dramatic and shift development 

the US FED on March 3rd has cut 

the interest rates by 50 bps to 1.25 

percent in an attempt to contain 

the financial and economic fallout 

arising out of the spread of corona 

virus.  This move has raised alarm 

bells on the state of the global 

economy even though FED affirms 

that US economy is sound. More and 

more central banks across the globe 

may start stimulus to boost the ailing 

economy. 

Challenges being faced by India

India’s GDP is on a decline since Q3 

of 2018-19 when it hit the high of 

8.67 percent. For FY 2019-20 GDP 

growth rate is likely to be well below 

5 percent (estimated at around 4.7-

4.8 percent). In the union budget 

India has raised its fiscal deficit for FY 

19-20 and FY 20-21.

India’s unemployment rate rose to 

7.78 percent in Feb-20, the highest 

since Oct-2019, as per the data 

released by CMIE, reflecting the 

impact of slowdown in the Indian 

economy.  

But on the positive side inflation 

continue to remain moderate, crude 

oil price on a decline, moderate 

growth in exports and record forex 

reserves which is currently at USD 

476 billion. 

  

What’s the road ahead for Indian 

rupee?

At present due to heightened fears 

over rapid spread of corona virus 

other than China, most of the central 

banks are injecting stimulus to the 

economy in the form of cutting down 
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the interest rates and may announce 

other measures shortly. 

Next four to six weeks are critical for 

the global as well as for the Indian 

economy and one has to see where 

corona virus is heading for (stays 

or contained). Indian rupee is well 

poised to breach the previous record 

low of 74.47 seen in October-2018 

and may hit fresh record low of 

75-75.50 levels most probably in Q2 

of 2020.

US dollar index during mid-Feb-20 has 

hit 99.91 the highest since May 2014. 

Normally in the event of uncertain 

economic outlook USD and Gold to be 

the real beneficiaries when compared 

with other asset classes, which is the 

case in the current scheme of things.

Technically rupee may correct slightly 

after initially hitting a new record low 

of close to 75-75.50 against the dollar 

and unlikely to drop below 71.50 on a 

weekly closing basis. However, in the 

medium to long run rupee is more 

likely to depreciate further against 

the dollar going forward and not to 

be surprised to see rupee hitting new 

record lows of 78-79 levels.       
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IBJA’s agenda on 7th India International 
Bullion Summit (IIBS)

India Bullion and Jewellers Association 

Ltd (IBJA) shall be conducting its 

annual event India International 

Bullion Summit – 7 (IIBS-7) on 26th 

March, 2020, at Hotel Sahara Star, 

Mumbai. last year IBJA completed its 

100th year and now we are moving 

on to new century. IBJA as usual has 

always been responsible association 

and has always played key role 

in protecting not only interest of 

jewellers but also of consumers. 

However, there is little set back this 

year as no foreign delegates shall 

be joining is for the event due to 

coronavirus. IBJA has successfully 

got notification of mandatory 

hallmarking and India Good Delivery 

from the government. The budget 

2020 also announced international 

bullion exchange, refinery and testing 

laboratory in GIFT City as desired by 

IBJA.

The entire focus of this year IIBS shall 

be on topics which are relevant and 

related to such announcement. This 

year’s topic includes how international 

bullion exchanges, refinery and 

testing laboratory in GIFT city will help 

gem and jewellery sector, Change 

management- transition to the new 

generation in gamily business, gold 

price outlook for financial year 2020-

21, does gold as an investment affects 

gold jewellery business, compliance 

through code of conduct, mandatory 

hallmarking – truths and half truths. 

It is essential that we focus mainly 

to various states in our country and 

see whether code of conduct for the 

business can be implemented and 

monitor. 

For the first time we will have all 

women panel talking about women’s 

perspective gold as an investment. 

Our panellist include Pr Somasun-

daram from World Gold Council, Vi-

kram Limaye from National Stock Ex-

change of India Ltd, Tapan Ray from 

GIFT City, Vikas Singh from MMTC – 

PAMP, Nirupa Bhatt from Gemological 

Institute of America, Tilok Bardia from 

Anopchand Tilokchand Jewellers, Dr 

B. Govindan from Bhima Jewellers, 

Anant Padmanabhan from All India 

Gem and Jewellery Domestic Council, 

Pramod Agarwal from GJEPC, etc. 

Thanking You. 

CA Surendra Mehta

National Secretary – IBJA 
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Gold Metal Loan- Preferred solution for 
jewellers with focus on value-addition 

and growth
Mahendran K, Country Head- Precious Metals Division, Karur Vysya Bank

Gold Metal Loan- Preferred solution for jewellers with focus on value-addition and growth Gold Metal Loan 

for jewellers is a well regulated product which helps them to focus on value-addition and growth. It is useful 

under all conditions and very advantageous to Jewellers. Read on...

What is the uniqueness of gold metal 

loan as a product and how it enables 

a jeweller to focus on value-addition 

rather than price risk management 

of gold?

In the current scenario, with huge 

price fluctuations to the tune of 

overturning your margins, what is 

prudent for the jeweller to overcome 

price risk? Definitely, it's Gold loans. 

Jewellers need to maintain inventory 

mainly in the form of finished goods 

& WIP or raw material. This inventory 

is funded either out of their own 

funds or financed through credit from 

banks. There are distinct advantages 

with the gold loans – primarily, it's a 

natural hedge against adverse price 

movement, as pricing is done at the 

time of repayment, which is ideally 

at the time the products are sold at 

the counters on par with prevailing 

prices. Secondly, the cost of funding 

is significantly lower compared to 

Rupee financing. With Gold loans the 

jeweller has the flexibility to use the 

gold without purchasing or paying 

the price upfront, though against a 

security. In the prevailing scenario 

with such huge price fluctuations, 

gold loans provide the freedom to 

showcase value-addition on products 

and drive away your focus from price 

risk management.

How can gold metal loan add value 

to an exporter of jewellery from 

India? 

As per the Foreign Trade Policy and 

Handbook of Procedures formulated 

by the DGFT, Ministry of Commerce, 

Govt. of India, Gold Metal Loans can 

be extended to jewellery exporters 

under various schemes. This is 

another initiative to promote Indian 

Jewellery to overseas markets, which 

include to the Indian diaspora, with 

a larger loan tenor extending up to 

270 days, export being done within 

90 days of receipt of gold. Gold Metal 

loans to Exporters are available at 

a lower cost compared to Rupee 

funding cost and insulate them from 

price risk, similar to domestic loans in 

its broader sense.

Gold Metal Loan to exporters 

provides them a hedge against price 
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risk and also the ability to cover their 

trade with their overseas buyer and 

the supplier, at mutually accepted 

prevailing International prices. 

Jewellery exporters also do have the 

option to export after price fixation 

or on the basis of the notional price 

certificate issued by nominated 

agencies / GJEPC. With multiple 

agencies supplying gold loans to 

exporters, the ease and availability of 

duty-free gold at various locations and 

destinations close to manufacturing 

hubs are a boon to the Gold Jewellery 

exporters. Added to this, the Export 

process, Pricing & Value addition 

norms provides transparency to 

Jewellery products overseas.

How the developments in the gold 

market in India (India good delivery, 

acceptance of gold bars refined in 

India by banks going forward) could 

broaden and deepen the gold metal 

loan? 

India has a great history of not shying 

away from Gold. Various estimates 

haven't showed holding of not lesser 

than 40,000 tons within us and yet 

our need for gold is never satiated. 

With the introduction of the Gold 

Monetisation Scheme, Nominated 

Banks are allowed to take Gold 

Deposits, which can be used for 

lending to the jewellers under the 

Scheme. However, the response to 

the Gold Deposit Schemes has not 

been to the expected levels. We need 

to have more involving schemes to 

sync all stakeholders in a prudent 

way to bridge the gap between Gold 

Holdings & Lendings, thereby the 

cycle increases and reliance on gold 

imports declines. Presently, Banks 

are not permitted to buy gold locally 

from domestic market. Domestic 

sourcing by Banks including from 

accredited refineries and those with 

Good Delivery Standards, should be 

allowed. The disparity in the landed 

cost of imported gold and the price 

prevailing in the domestic market 

due to various free factors needs 

to be curtailed to have a buoyant 

domestic gold industry. CD variations, 

grey market and scrap gold are some 

contributors of market disparities. 

Another interesting dimension in our 

industry is the flourishing gold loan 

portfolio with people pledging their 

gold for their cash requirements. 

This portfolio, according to reports, 

has been growing well above 12% 

over the last few years. On another 

scale, we have gold imports to 

primarily cater to an extent of the 

GML requirements of the Jewellers. 

Certainly, there are enough factors 

to deepen GML business in India. 

However, we need to have a common 

platform to onboard the various 

stakeholders of the Gold Industry, 

structure an organised impetus for 

growth and utilisation of scattered 

KRA's. It has been a far cry to this 

vision, especially with such accounted 

gold wealth on our soil.

 

The Karur Vysya Bank, with its history 

of over 104 years into banking in 

India, has recently ventured into 

the Precious Metals Business. In line 

with its traditional roots, KVB has 

strong relationship with millions of 

its customers, serving from over 800 

branches across India.

The bank has now set up its 

infrastructure with systems, 

processes and has with it a team 

of highly experienced personnel in 

place to handle the precious metals 

business.

Karur Vysya Bank will cater to the 

bullion requirements offering varied 

bullion products and services in line 

with regulations and to suit specific 

customer requirements from its 

branches spread across India.

Please mail to pmdoperations@

kvbmail.com in case of any interest, 

for your precious metal requirements. 

Disclaimer: Views are personal and not the 
views of the publisher



Tel: +86 176 110 72289        Email: info@china-gold.org        Web: en.china-gold.org

Last Event Sponsors

Scan the QR Code for Online Registration

https://jinshuju.net/f/LBBbqf

4the
event

th

CHINA G
OL

D 
CO

NGRESS AND EXPO



www.bullionbulletin.in

Page 22 | Volume 10 | Issue 03 | DOP 6 March 2020

Gold and Gold Markets 2020

HIGHLIGHTS

The 3rd Edition of Gold and Gold Markets was held in New Delhi on 7th and 
8th Feb 2020. The conference was organized by India Gold Policy Centre 

(IGPC) with support of Indian Institute of Management Ahmedabad (IIMA)

Prof Arvind Sahay, Chairperson, 

IGPC at IIMA started the conference 

with a welcome note on how Gold 

is an integral part of society. Mr. 

Somasundaram PR, Managing 

Director, India, World Gold Council 

commented that, how in a gold 

industry all discussions start and end 

up with customs duty. He said there 

is a huge export market for Gold and 

its high time Gold should be a part of 

national asset. 

Policy makers review on Gold and 

Gold Markets

The Chief Guest, Mr. K Rajaraman, 

IAS, Additional Secretary, Department 

of Economic Affairs, Government 

of India in his speech said, Gold has 

a contribution of 1.5% to the GDP 

and is considered as one of the 

essential items of Indian household. 

He stressed on how the export part 

should be focused. Unethical practice 

in the Gold industry including money 

laundering is of serious concern 

and the industry should collectively 

take efforts to eliminate these 

practices. He also mentioned that 

the compliances should be of highest 

order.  Talking on the Gold policy part, 

the SGB and GMS should be tweaked 

more so that it can be lucrative to the 

public, as GMS from locker to market 

will enable the economy. Government 

would support financialization of 

gold, he added. The Gold policy is 

being drafted already and it’s in the 

advanced stage.

The first session started with the 

topic, Is gold a luxury product? An 

empirical study by People Research 

on India’s Consumer Economy 

(PRICE), it was on introduction to 

IGPC’S national household survey 

on gold consumption. The session 

contained that, how the ownership 

of Gold is evenly spread across all the 

income class say it Rich or Poor. With 

the segregation of Occupation profile 

and Gold purchase on purchasing 

power, source of earning, education 

level and location decided the Gold 

buying behavior. The study also 

showed for poor, medical emergency 

and financial crisis are the main 

reasons for availing loan against 

Gold. The Gold buying is widely 

distributed, rich obviously buys more 

Gold in value terms.  Concluded with 

in a country like India, Gold is more a 

necessity than a luxury.

Gold in Financial market 

Other sessions had interesting papers 

on Evidence of Gold’s Special role in 
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India. Understanding of the role of 

gold with a focus on the link of Indian 

companies with their share prices 

with the price of gold. 

Other sessions like, Price discovery in 

Indian Gold Markets which had check 

on round the Clock International 

Price Discovery of Gold in which the 

research areas were, who sets the 

international price of Gold across 

24 hours in a trading day despite of 

partially overlapping timings of Global 

Gold Exchanges? With the main 

findings on Intraday price discovery 

in various zones and determinants of 

price discovery dominance.  

As the conference also had some 

interesting panel discussions like on 

Stepping up the product offerings 

in Gold derivatives and importance 

of International Bullion Exchange at 

IFSC in GIFT City to which the industry 

experts had discussions on options 

on goods? Is this a game changer 

and other topics like refiners to 

participate in exchange is a huge step.  

On proposed GIFT City International 

Bullion Exchange, this would redefine 

trading and would create a vibrant 

forex market. 

What the market has to offer 

With Innovations in the Gold market 

place, Rupeek, a Bengaluru based 

organization is helping the Indian 

banks double the personal gold loan 

market with its efforts to monetize 

the idle gold with its tech driven 

doorstep model which mitigates the 

fraud and execution risks. 

Talking about savings

On the savings front, papers like, Use 

and impact of Gold saving product 

in migrant corridor’s and the survey 

consisted of objectives like are urban 

migrants more inclined to invest in 

unconventional form of investment 

such as gold in non-ornamental forms 

as compared to non-migrants of the 

same socio-economic level, with the 

conclusion of building trust is crucial 

to the success of schemes like the 

Gold Monetisation Scheme. Enforcing 

a Code of Conduct for jewellers and 

manufacturers can be an important 

first step in that direction. Other 

papers like Gold purchase preferences 

and consumption values amongst a 

particular sector of people.

Talking from the jewellery front, 

discussions on enhancing the global 

presence of the jewellery products, 

with India’s penetration in the World 

market for Gold and Silver, In which 

the idea was to export the potential 

market. 

Compliance keeping in Mind

The Second day headed too with some 

brain storming Interesting sessions, 

briefing some of them, Understanding 

the working capital requirement of 

Indian Jewellers the study carried out 

with some statement of problems 

like, lending of credit restricted by 

banking sector to Gems & Jewellery 

industry in India.

Some good panel discussions 

happened on setting up the bench 

mark on compliance and who will 

take the lead in that? The panalists 

mentioned that self regulation with 

the industry is the most important 

thing. Others also put a debate how we 

raise the risk assessment worksheet 

when it comes to compliance. 

The Socio Economic Front of Gold

On the Socioeconomic front, there 

came out a various research survey 

papers like, Sociological study of 

Goldsmiths of Bengal with respect to 

migration, artisanal, entrepreneurship 

and social mobility issues. Discussions 

on how unorganized is the 

manufacturing sector and how the 

upcoming generation is not interested 

to take forward the same work as 

artisanal jewellery maker. There has 

been occupational drift from caste to 

non-caste after 1968. Other than that, 

State policies in India and the Gold 

Industry exploring the labour process 

in Gold Jewellery Making industry in 

Kerala.
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Optimising Growth and Investment 
in the Digitised Mining Economy

Mining Indaba 2020

Mining Indaba continues to have the 
largest selection of mining executives 
than any other mining event in Africa, 
and 2020 was no exception. Mining 
Indaba attracts global investors, and 
corporate development teams, more 
than any other investment event in 
the world.

In the Junior Minning Forum, Through 
expert discussions with investors, 
analysts, junior miners and end users, 
the Junior Mining Forum delivered 
unparrelled insights into the factors 
driving investment decisions within 
the junior mining market in Africa. For 
Junior Miners, it's an opportunity to 
learn how to increase their appeal to 
secure funding and for Investors it's a 
chance to discover junior miners not 
previously on their radar. 

Key topics included: 
•	 Analyst presentation: buoyant 

gold prices – are we reaching a 
long-run bull market?

•	 Increasing gold exploration 
activity in west Africa – What 
makes junior gold projects an 
attractive investment?

•	 Precious metals in southern 
Africa - what can be done to 

PRESS RELEASEHIGHLIGHTS

kickstart exploration activity?
•	 Can the South African PGMs 

market be turned around?

Hosting the hottest Junior Mining 
Companies with a project in Africa. 
Part of the Investment Pavilion which 
also houses the Investor Lounge, 
the Junior Mining Showcase is a 
dedicated exhibition space solely 
for junior and mid-cap mining 
companies. It was strategically 
placed to put you physically closer 
to the 600+ capital holders athat 
attended and encouraged organic 
interactions. Coupled with the 
personalised Investor Relations 
Service, which is open to all exhibiting 
mining companies, there is no better 
combination to help you secure 
funding. Restricted morning access 
for mining executives and investors 
provides an intimate and private 
atmosphere to conduct confidential 
meetings. 

The General Counsel Forum focused 
on the crucial role of sound legal 
support in mining. Mining companies 
that cement meaningful partnerships 
with African governments based on 
transparency and trust, backed by 

a willingness to share information 
and boost local resources, will reap 
significant benefits. 

That was the advice from Stephen 
Karangizi, director and chief executive 
officer of the African Legal Support 
Facility, during his keynote address 
at the General Counsel Forum held in 
Cape Town, South Africa, on Thursday, 
February 6, 2020.

Aimed at providing a platform for 
discussing the key regional and 
global legal trends facing mining 
lawyers working in Africa, the well-
attended meeting was one of the 
closing sessions at the 2020 Investing 
in African Mining Indaba, the largest 
mining investment event in Africa.

Karangizi, advising delegates on 
the opportunities for expediting 
negotiations between mining 
companies and governments in Africa, 
said strong partnerships were critical 
to overcome challenges that include 
lack of resources, instability thanks 
to regime changes, and the high cost 
of doing business in environments 
where good governance cannot 
always be guaranteed.
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The time had come, he suggested, for 
General Counsels for international 
mining companies to harness the key 
tools essential for concluding and 
putting in place such relationships. 
These included:

Paying attention to increasing 
governments’ human and other 
resources to effect optimal 
participation in negotiations, so 
also boosting the capacity of African 
experts in the field. Recognising that 
extra time afforded to even urgent 
negotiations makes room for capacity 
building that ultimately secures more 
effective decision making processes. 
Committing to replicate examples of 
the kind of constructive processes 
that underpin successful relationships 
between mining companies and 
governments, such as one where 
a fund was set up to secure urgent 
assistance for the government 
concerned, so expediting important 
negotiations.

“Ensuring that these relationships 
are grounded in trust means they 
will last longer and that it will be 
easier to conclude arrangements in 
terms of investments,” Karangizi said. 
He identified lack of relevant data 
and information critical for decision 
making by African governments as a 
significant hurdle to the successful, 
timely conclusion of negotiations 
with mining houses. “Most of the 
governments don’t have institutions 
that are well-resourced. They lack 
the data and information, and 

the financial resources, making 
it difficult for them to conduct 
serious negotiations with potential 
investors.”

Lack of good governance 
compounded the issue, presenting 
a further challenge for mining 
companies: “We still have low ratings 
in terms of corruption perception for 
many of our countries, which means 
that for many the cost of doing 
business is high.” Karangizi told the 
lawyers they were best placed to 
know “that it is always good to put 
in place measures that mitigate risk 
of conflict”. “Effective partnerships 
between governments and mining 
companies is an absolutely critical 
element to overcome the challenges 
I mentioned,” he said.

Commenting on the value for 
lawyers of Karangizi’s insights, 
session moderator Richard Blunt, a 
partner in Baker McKenzie London's 
Corporate Department, said the 
Forum provided a rare opportunity 
to consider common themes running 
through the industry.

Africa’s diverse set of countries 
meant lawyers from a diverse set 
of companies doing different things 
faced a very diverse set of issues. 
Yet there were a number of common 
themes running throughout the 
industry and while these impacted 
differently on different companies, 
they also displayed some levels of 
similarity.

“It’s too infrequent that the people 
who are running the legal function 
at each of those companies get the 
chance to get together and see and 
talk to each other, chat through 
about what the issues that face us all 
are. We can learn a lot from having 
these sorts of conversations,” he 
added.

His view was echoed by fellow 
moderator Stephen Shergold, a 
partner in the Environment and 
Natural Resources team at Dentons, 
who said such sessions were critical 
to support the current change of the 
legal function within the value chain.
“What’s terribly important is that 
legal can articulate its value and can 
demonstrate, at the strategic level, 
the impact that it can make in value 
generation. We see ourselves right 
now in a period of great change, and 
part of that change is being in and of 
the community,” he said.

The Investing in African Mining 
Indaba is pleased to have the 
opportunity to engage with the AMI: 
The African Union, the Minerals 
Council South Africa, Mining Indaba, 
the International Council of Mining 
and Metals and South Africa’s 
Department of Mineral Resources, 
stood together to engage with the 
Alternative Mining Indaba (AMI). The 
Investing in African Mining Indaba 
is pleased to have the opportunity 
to engage with the AMI again this 
year, and to celebrate our collective 
efforts to help support the growth of 



www.bullionbulletin.in

Page 26 | Volume 10 | Issue 03 | DOP 6 March 2020

a more inclusive mining industry for 
all stakeholders.

Simon Ford, Portfolio Director Mining 
Indaba says, “On behalf of Mining 
Indaba it is a great honour to receive 
the communique with our partners. 
We take all issues facing the industry 
very seriously and we pledge our 
commitment to ensuring that key 
issues will always be discussed at the 
event. Through an inclusive approach 
that involves every stakeholder we 
want to make a positive difference that 
provides a meaningful contribution to 
the continent of Africa.”

Over the years, sustainability has 
become an important part of our 
programme, ensuring that Mining 
Indaba is an event that deals with 
community issues. Our Sustainable 
Development Day encourages 
the resolution of socio-economic 
challenges facing the industry, 
bringing together key members of civil 
society, NGOs, along with executives, 
government officials, academics and 
capital holders to discuss effective 
solutions for more sustainable and 
responsible extraction of natural 
resources. 

Congratulation to the 2020 Winner, 
Tietto Minerals, Mark Strizek, MD 
of Tietto Minerals impressed the 
judges with their entry: Fast Tracking 
the Development of the Abujar Gold 
Project, and emerged as the ultimate 
Battlefield winner. The project is 
located approximately 30km from the 

major regional city of Daloa in central 
western Côte D’Ivoire and the current 
resource stands at 45.5Mt @ 1.5g/t 
Au for 2.15Moz of contained gold.

2020 Finalists*Runner up* Arc 
Minerals – represented by Remy 
Welschinger, Finance Director

Eco Graf – represented by Andrew 
Spinks, Managing Director

Roscan Gold – represented by Nana 
Bompeh Sangmuah, President & CEO
Focused on enhancing mining 
investment profiles: The Ministerial 
and Government Programme attracts 
each year around 38 Ministers from 
across Africa and beyond. Last year 
we welcomed two heads of state, 
President of South Africa, H.E. Cyril 
Ramaphosa and President Ghana, 
H.E. Nana Akufo-Addo. This year we 
welcomed President of Sierra Leone, 
H.E. Julius Maada Bio and the Prime 
Minister of DRC, H.E. Sylvestre Ilunga.

Through a series of events, dedicated 
content streams and networking 
initiatives, the programme enhances 
the mining investment profiles of the 
African jurisdictions and improves 
bilateral trade and economic relations 
between Africa and the mining-
intensive economies of the world. See 
below for what the 2020 programme 
included.

Ministerial Symposium: Unique 
opportunity for top level executives 
and African Natural Resource 

Ministers to take part in private 
roundtable discussions. This is an 
invitation-only event

Intergovernmental Summit: An open 
platform for African Ministers and 
Senior Government decision-makers 
from across the globe to debate 
challenging issues affecting the sector.
Country Case Studies: A rare 
opportunity to raise the interational 
mining profile of your country by 
taking part in a 90-minute interactive 
session to showcase opportunities 
and development projects. 

Just like Cape Town is a tourist 
magnet, South Africa’s mineral wealth 
should be one for foreign investment. 
The industry can only hope that 
some of the overseas investors who 
enjoyed Cape Town this bought into 
the mining story. 

PRESS RELEASEHIGHLIGHTS
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India

Import duty on gold coins raised to 12.5%
The Budget has increased the import duty on gold coins to 
12.5 per cent from 10 per cent, making it on a par with that 
of bullion. The demand for bars and coins in India doubled 
to 45 tonnes in the December quarter from the 22 tonnes 
logged in the September quarter. However, demand was 
down 10 per cent at 145 tonnes (162 tonnes) last year, in 
line with the overall weak gold demand, which fell nine 
per cent to 690 tonnes (760 tonnes).

Source: https://www.thehindubusinessline.com

India’s gold demand to recover from 3-year low, World 
Gold Council says
India, the second-largest gold consumer globally, is 
expected to see growing demand for the precious metal 
this year in the range of 700-800 tons, up from 690 tons 
in 2019. According to a World Gold Council (WGC) report, 
growth could come as a result of the Indian government’s 
attempts to bolster consumer confidence and spending 
power in order to revive the economy.

Source: https://www.rt.com

‘Tax tweak, farm income boost may lift gold demand’
Gold traders are upbeat that the measures proposed 
in the Budget to boost farmers' income and reduce 
taxes for the middle class will boost demand for gold 
jewellery. Demand for gold last year had dropped by 9 
per cent from 2018 to 690.4 tonnes due to high price of 
the metal.
 
In her budget speech on Saturday, finance minister 
Nirmala Sitharaman laid down a 16-point agenda to double 
farmers' income by 2022. She also announced a new tax 
regime under which individuals foregoing exemptions and 
deductions will be taxed at a reduced rate. This new tax 
regime, which is optional, is likely to generate more cash 
in the hands of the middle class. 

Source: https://economictimes.indiatimes.com

Businesses pitch for gold import as Budget proposes 
bullion exchange
The Union Budget's proposal for an international bullion 
exchange at the financial hub in Gujarat’s GIFT City has 
made businesses hope that the rules will be relaxed 
to allow gold import once that bourse starts trading. 
Finance minister Nirmala Sitaraman said on Saturday the 
exchange at the international financial services centre 
(IFSC) will be an additional option for trade for global 
market participants, and it’s expected to be ready in the 
financial year 20-21. The exchange, once it gets regulatory 
approval, will be used to import gold and it will move the 
industry to develop related support systems like testing 
labs, vault companies and warehousing.
 
Two international companies have got licences to set up 
vaults in India. Businesses next want labs and refineries 
in GIFT City to test and process imported dore (unrefined 
gold) that can be then sold at the upcoming exchange, 
which will also promote exports of gold bars.

Source: https://www.investmenteurope.net

Gem, jewellery exports dip 9 per cent to $2.96 billion in 
January on lower demand
Gems and jewellery exports continued to fall, declining by 
9 per cent to $2.96 billion in January 2020, against $3.26 
billion in the year-ago period on lower demand.In rupee 
terms, it declined 8 per cent to ₹21,147 crore (₹23,100 
crore) in January, according to government data.
 
Cut and polished diamond exports were down 6 per cent 
at $1.65 billion ($1.75 billion) while in rupee terms they 
dipped to ₹11,757 crore (₹12,366 crore). Gold jewellery 
exports were down 3 per cent at $889.10 million.

Source: https://www.thehindubusinessline.com

Jewellery industry urges govt to reduce import duty on 
gold, polished diamonds
The gems and jewellery industry on Thursday urged the 
government to reduce the import duty on precious metals, 
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cut and polished diamonds and gemstones and amend 
taxation laws to give domestic traders a level playing field 
in the global market.

Source: https://www.financialexpress.com

India's Gold Imports Fall 8% In April-January FY20
India's Gold imports stood at Rs 11300 crore in January 
2020, down 31% compared to January 2019. The Gold 
imports are down by 8% in April- January FY20 as compared 
to the same period in previous fiscal.
 
Silver imports tanked 37% on year to Rs 1600 crore in 
January 2020. The Silver imports fell by 26.70% in April- 
January FY20 as compared to the same period in previous 
fiscal.

Powered by Capital Market - Live News
 Source : https://www.business-standard.com/

Sebi board allows non-bank custodians to manage gold 
products
The Securities and Exchange Board of India's (Sebi's) board 
on Monday decided to allow non-banking custodians to 
manage gold-exchange traded funds (ETFs) and other 
gold-related products. Banking custodians can continue to 
provide these services, it stated after a meeting.
 
The board decided to bring amendments to the SEBI 
(Mutual Funds) Regulations, 1996, in this regard.

Source: https://www.business-standard.com

Across World

Oceana Gold increases gold output
Dual listed gold miner OceanaGold has reported a nearly 
20% increase in gold production during the December 
quarter, on the back of a solid performance from its New 
Zealand and US operations.Gold production in the fourth 
quarter ended December reached 108 200 oz, up from 
the 107 500 oz delivered in the previous quarter, with the 

Haile mine contributing 46 400 oz, Didipio 400 oz, Waihi 15 
800 oz and Macraes 45 500 oz.

Source: https://www.miningweekly.com

Security problems hit Burkina Faso's 2019 gold 
production: minister
Burkina Faso’s gold production probably fell slightly last 
year due partly to security problems and attacks targeting 
industrial miners, the country’s mines minister said. 
.Oumarou Idani told Reuters that he expected the West 
African country’s gold production to total 50 tonnes in 
2019, down from 53 tonnes in 2018.He was speaking in an 
interview on the sidelines of the Mining Indaba conference 
in Cape Town.

Source: https://www.reuters.com/

LBMA looking to elevate responsible gold sourcing 
standards
The London Bullion Market Association (LBMA) is looking 
to elevate the standards of its responsible precious 
metals sourcing programme. When responsible sourcing 
guidance was launched in 2012, the main focus was on 
ensuring that links with conflicts, money laundering and 
terrorist financing were broken, and since then it has also 
embraced environmental, social and governance (ESG) 
enhancement and sustainability.
 
The membership of LBMA, a gold and silver trade 
association, is made up of banks, traders and logistics 
companies across the world, resulting in it being given 
custody of the good delivery lists by the Bank of England.

Source: http://www.miningweekly.com/

China's gold demand could fall by 10% in 2020, analysts 
cite economic uncertainty, coronavirus
China's gold demand could fall by 10% in 2020, analysts cite 
economic uncertainty, coronavirus. The upbeat December 
gold imports number out of China is just a temporary 
relief before a steep drop in gold demand this year due 
to coronavirus fears and growing economic uncertainty, 
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NEWSNEWS

according to analysts. Capital Economics described China’s 
positive December gold imports, which were around 150 
tons, as “a flash in the pan.”

Source: https://www.kitco.com/

U.S. Gold Exports Dived Over 15%
The U.S. gold imports have increased marginally by 0.57% 
year-on-year to total $9.68 billion in 2019.

The U.S. exports of gold dropped significantly by over 
15% in 2019. The trade data released by the U.S. Census 
Bureau indicates that the country’s gold exports were 
valued at $17.17 billion, as compared with $20.31 million 
in 2018.The top destination market was the U.K. The 
country received approximately $10.8 billion worth of 
gold from the U.S., accounting for nearly 63% of all U.S. 
shipments. 

Source: https://www.scrapmonster.com/

Gold purchases earn Polish Central Bank over $1 billion 
profit
National Bank of Poland (NBP) has earned over $1 billion 
in unrealized profit from purchasing large amounts of gold 
in 2018 and 2019 after the last few months witnessed a 
dramatic rise in gold prices.
 
The price per ounce has exceeded $1,600, and though 
this is still short of the $1,900 record of 2011, the trend 
has been upward. The rise in the price of gold has been 
caused by uncertainty on the market over the US-China 
trade conflict and the dramatic spread of coronavirus, 
which is showing signs of significantly impairing global 
trade.

Source: https://rmx.news/

Global stash of Gold ETFs hits new high
The global stash of gold in exchange-traded funds (ETFs) 
has risen to a record after a long run of accumulation 
that’s been given added impetus in recent weeks by the 
fall-out from the widening coronavirus crisis. 
 

Worldwide holdings in bullion backed ETFs climbed to 
2,573.9 tonnes recently , topping the previous peak set 
in 2012, according to an initial Bloomberg tally. The latest 
additions follow four straight years of inflows, and come 
as prices of the traditional haven trade near the highest 
level since 2013. Gold has risen as the health emergency 
centered in China hurts appetite for risk at a time when 
US interest rates are expected to remain low for some 
time, with some investors seeing further easing from the 
Federal Reserve. 

Source: https://economictimes.indiatimes.com

Egypt’s gold reserves grow $123m in January amid 
coronavirus worries
Sun Feb 09 2020
Gold reserves in Egypt rose in January for the second 
month in a row as concerns about the spreading 
coronavirus fuelled safe-haven demand.
 
Egypt’s gold reserves increased by $123 million to $3.424 
billion in January from $3.301 billion in December 2019, 
according to data released by the Central Bank of Egypt (CBE).

Source: https://english.mubasher.info

Other Metals

Silver Institute says price will bounce back this year
Silver is expected to shine this year, on the back of a 
positive spill-over from gains in gold, with the yellow 
metal continuing to benefit from macroeconomic and 
geopolitical uncertainties across critical economies. 
Washington-based Silver Institute is forecasting a silver 
price gain of 13% to average the year at $18.40/oz.
 
Last year, silver recorded a 4% increase in the average price 
to $16.21/oz, which was the first yearly price increase in 
four years. In its 2020 market outlook, the organisation’s 
analysts say that while investors will remain net buyers of 
silver overall – a development that should lift prices higher 
– there will also be times when silver will have to contend 
with issues, such as the current health crisis in China.

Source: http://www.miningweekly.com

NEWSNEWS
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LYxÉmÉOïû MüÐ UÉrÉ- aÉÉåsQû oÉÑÍsÉrÉlÉ uÉ euÉæsÉUÏ qÉå 
mÉëxiÉÉÌuÉiÉ OûÏLxÉxÉÏ mÉU ´ÉÏ mÉ×juÉÏUÉeÉ MüÉåPûÉUÏ

oÉÑÍsÉrÉlÉ aÉÉåsQû uÉ euÉæsÉUÏ Måü ÍsÉrÉå 0.1% 

OûÏxÉÏLxÉ MüÉ mÉëÉuÉkÉÉlÉ

´ÉÏ mÉ×juÉÏUÉeÉ MüÉåPûÉUÏ, lÉæzlÉsÉ mÉëåxÉÏQåûlOû, 

AÉDoÉÏeÉåL

pÉÉUiÉ xÉUMüÉU lÉå CxÉ ÌuÉ¨ÉÏrÉ uÉwÉï Måü oÉeÉOû 

Måü ÍsÉrÉå aÉÉåsQû oÉÑÍsÉrÉlÉ uÉ euÉæsÉUÏ qÉå 50 

sÉÉZÉ ÂmÉrÉå xÉå AÍkÉMü Måü sÉålÉSålÉ mÉU 0.1% 

OæûYxÉ MüsÉåYzÉlÉ LOû xÉÉåxÉï (OûÏxÉÏLxÉ) MüÉ 

mÉëxiÉÉuÉ UZÉÉ Wæû| MüÉåD pÉÏ ÌuÉ¢åüiÉÉ ÎeÉxÉMüÐ 

xÉÉsÉÉlÉÉ AÉrÉ 10 MüUÉåÄQû ÂmÉrÉÉ rÉÉ AÍkÉMü 

Wæû ExÉå CxÉMüÉ xÉÇaÉëWûhÉ MüUlÉÉ WûÉåaÉÉ| rÉÌS 

ZÉUÏSÉU Måü mÉÉxÉ mÉælÉ rÉÉ MåüuÉÉrÉxÉÏ lÉWûÏ Wæû iÉÉå 

CxÉ ÎxjÉÌiÉ qÉå 1% OûÏxÉÏLxÉ sÉÉaÉÔ WûÉåaÉÉ| rÉWû 

mÉëxiÉÉÌuÉiÉ OæûYxÉ AmÉëæsÉ 2020 xÉå sÉÉaÉÔ WûÉålÉå 

uÉÉsÉÉ Wæû| CxÉ lÉrÉå OæûYxÉ MüÉ aÉÉåsQû oÉÑÍsÉrÉlÉ 

uÉ euÉæsÉUÏ ¤Éå§É qÉå YrÉÉ mÉëpÉÉuÉ mÉÄQåûaÉÉ?

aÉÉåsQû LMü EŠ qÉÔsrÉ MüÐ kÉÉiÉÑ Wæû ÎeÉxÉqÉå 

qÉÉÎeÉïlÉ MüÉ xiÉU MüÉTüÐ MüqÉ WûÉåiÉÉ Wæû| rÉWû 

MüÉåD EŠ qÉÉÎeÉïlÉ uÉÉsÉÉ sÉYÄeÉUÏ urÉuÉxÉÉrÉ 

lÉWûÏ Wæû| ESÉWûUhÉ Måü ÍsÉrÉå, uÉiÉïqÉÉlÉ qÉå 40 

sÉÉZÉ ÂmÉrÉå qÉÔsrÉ Måü 1 ÌMüsÉÉå aÉÉåsQû oÉÉU mÉU 

oÉæÇMü MüÉ qÉÉÎeÉïlÉ qÉWûeÉ 1000 ÂmÉrÉå WûÉåiÉÉ 

Wæû|  CxÉqÉå QûÏsÉU MüÉ qÉÉÎeÉïlÉ 2000 ÂmÉrÉå 

WûÉåiÉÉ Wæû| rÉWûÉÇ mÉU 0.1% MüÐ SU xÉå OûÏxÉÏLxÉ 

sÉaÉÉrÉå eÉÉlÉå mÉU qÉÔsrÉ 4000 ÂmÉrÉå WûÉå eÉÉiÉÉ 

Wæû, iÉÉå CxÉ ÎxjÉÌiÉ qÉå QûÏsÉU CxÉMüÉ pÉÑaÉiÉÉlÉ 

MæüxÉå MüUåaÉÉ? xÉpÉÏ MüÉå rÉWû oÉÉiÉ eÉÉlÉlÉÏ 

cÉÉÌWûrÉå ÌMü aÉÉåsQû LMü EŠ eÉÉåÎZÉqÉ uÉÉsÉÉ 

urÉuÉxÉÉrÉ Wæû eÉÉå ÌMü EŠ qÉÔsrÉ Måü xÉÉjÉ WûÏ 

mÉëÌiÉxmÉkÉÉï uÉÉsÉÉ pÉÏ Wæû AÉæU CxÉqÉå qÉÉÎeÉïlÉ 

MüÉTüÐ MüqÉ WûÉåiÉÉ Wæû|

SÕxÉUÉ, AlrÉ ¤Éå§ÉÉåÇ MüÐ iÉÑsÉlÉÉ qÉå aÉÉåsQû LMü 

mÉÔhÉï ÂmÉ xÉå AÉrÉÉiÉ ÌlÉpÉïU EimÉÉS Wæû| uÉiÉïqÉÉlÉ 

qÉå pÉÉUiÉ xÉUMüÉU aÉÉåsQû AÉrÉÉiÉ mÉU 12.5% 

MüxOûqÉ zÉÑsMü uÉxÉÔsÉiÉÏ Wæû iÉjÉÉ CxÉMåü oÉÉS 

CxÉqÉå 3% eÉÏLxÉOûÏ sÉaÉÉlÉå MüÉ mÉëÉuÉkÉÉlÉ Wæû| 

ClÉ xÉpÉÏ MüÉå ÍqÉsÉÉMüU AÉeÉ LMü ÌMüsÉÉå 

aÉÉåsQû oÉÉU qÉå 5 sÉÉZÉ ÂmÉrÉå MüÉ OæûYxÉ sÉaÉÉrÉÉ 

eÉÉiÉÉ Wæû| CxÉ iÉUWû xÉå MÑüsÉ ÍqÉsÉÉMüU 40 

sÉÉZÉ ÂmÉrÉå EimÉÉS qÉå mÉWûsÉå xÉå WûÏ 5 sÉÉZÉ 

ÂmÉrÉå MüÉ OæûYxÉ zÉÉÍqÉsÉ Wæû, eÉÉå ÌMü MüÉTüÐ 

AÍkÉMü Wæû CxÉÍsÉrÉå CxÉqÉå AÌiÉËU£ü 4000 

ÂmÉrÉå MüÉ OæûYxÉ sÉaÉÉrÉÉ eÉÉlÉÉ AÉæÍcÉirÉMüU 

lÉWûÏ ÌSZÉÉrÉÏ SåiÉÉ Wæû| WûqÉÉUå AlÉÑxÉÉU CxÉå 

ZÉiqÉ ÌMürÉÉ eÉÉlÉÉ cÉÉÌWûrÉå|
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iÉÏxÉUÉ, NûÉåOåû uÉ qÉkrÉqÉ xiÉU Måü MüÉUÉåoÉÉËUrÉÉåÇ 

Måü ÍsÉrÉå AlÉÑmÉÉsÉlÉ MüÐ sÉÉaÉiÉ mÉWûsÉå xÉå WûÏ 

MüÉTüÐ AÍkÉMü Wæû| CxÉMåü cÉsÉiÉå rÉWû ¤Éå§É 

mÉëpÉÉÌuÉiÉ WûÉå UWûÉ Wæû| CxÉÍsÉrÉå OûÏxÉÏLxÉ Måü 

ÂmÉ qÉå LMü lÉrÉÉ MüU sÉaÉÉrÉÉ eÉÉlÉÉ E±ÉåaÉ Måü 

ÍsÉWûÉeÉ xÉå xÉWûÏ lÉWûÏ Wæû|

cÉÉæjÉÉ, uÉÌMïÇüaÉ MåümÉÏOûsÉ CxÉ urÉuÉxÉÉrÉ MüÐ 

sÉÉCTüsÉÉClÉ Wæû| OûÏxÉÏLxÉ xÉå AÉæU qÉÉ§ÉÉ qÉå 

uÉÌMïÇüaÉ MåümÉÏOûsÉ osÉÊMü WûÉåaÉÉ AÉæU CxÉxÉå 

MüÉUÉåoÉÉËUrÉÉåÇ mÉU AÌiÉËU£ü pÉÉU mÉÄQåûaÉÉ| 

xÉÉUÉzÉÇ qÉå rÉWû ÌMü, aÉÉåsQû urÉuÉxÉÉrÉ 

AirÉÍkÉMü mÉëÌiÉxmÉkÉÉïiqÉMü iÉjÉÉ MüÉTüÐ qÉÉÎeÉïlÉ 

uÉÉsÉÉ Wæû| aÉÉåsQû Måü AÉrÉÉiÉ qÉå mÉWûsÉå xÉå 

WûÏ AÍkÉMü OæûYxÉ sÉaÉÉrÉÉ eÉÉ cÉÑMüÉ Wæû| CxÉ 

aÉÉåsQû oÉÑÍsÉrÉlÉ iÉjÉÉ euÉæsÉUÏ qÉå mÉëxiÉÉÌuÉiÉ 

CxÉ lÉrÉå OûÏxÉÏLxÉ xÉå UÉeÉxuÉ qÉå MüÉåD ÌuÉzÉåwÉ 

uÉ×Î® WûÉålÉå uÉÉsÉÏ lÉWûÏ Wæû oÉÎsMü CxÉxÉå CxÉ 

¤Éå§É mÉU AÌiÉËU£ü MüU, AÌiÉËU£ü AlÉÑmÉÉsÉlÉ 

iÉjÉÉ ZÉÉiÉÉoÉWûÏ Måü ÂmÉ qÉå pÉÉU oÉÄRåûaÉÉ| rÉWû 

xÉUMüÉU Måü ²ÉUÉ cÉsÉÉrÉå eÉÉ UWåû urÉuÉxÉÉrÉ qÉå 

AÉxÉÉlÉÏ MüÉrÉï¢üqÉ Måü iÉWûiÉ pÉÏ AlÉÑMÔüsÉ lÉWûÏ 

Wæû| CxÉÍsÉrÉå WûqÉ xÉUMüÉU xÉå rÉWû AlÉÑUÉåkÉ 

MüUiÉå Wæû ÌMü uÉWû aÉÉåsQû uÉ euÉæsÉUÏ ¤Éå§É MüÉå 

OûÏxÉÏLxÉ xÉå qÉÑ£ü UZÉå|

uÉiÉïqÉÉlÉ qÉå aÉÉåsQû MüÉ uÉæÍµÉMü urÉÉmÉÉU mÉËUSØzrÉ 

MæüxÉÉ Wæû? MüÉåUÉålÉÉ uÉÉrÉUxÉ Måü TæüsÉlÉå MüÉ YrÉÉ 

mÉëpÉÉuÉ mÉÄQûÉ Wæû?

uÉæÍµÉMü AjÉïurÉuÉxjÉÉ qÉå ÌmÉNûsÉå NûWû qÉÉWû 

xÉå cÉsÉ UWåû uÉiÉïqÉÉlÉ bÉOûlÉÉ¢üqÉÉåÇ eÉæxÉå ÌMü 

AqÉåËUMüÉ qÉå lrÉÑlÉ uÉÉxiÉÌuÉMü orÉÉeÉ SU, rÉÔUÉåmÉ 

uÉ eÉÉmÉÉlÉ MüÐ AjÉïurÉuxjÉÉ uÉ×Î® SU qÉå MüqÉÏ 

MüÉ AlÉÑqÉÉlÉ, oÉëåÎaeÉOû MüÐ AÌlÉÍ¶ÉiÉiÉÉrÉåÇ, 

AqÉåËUMüÉ-cÉÏlÉ urÉÉmÉÉËUMü xÉÇbÉwÉï CirÉÉÌS lÉå 

aÉÉåsQû Måü ÍsÉrÉå xÉMüÉUÉiqÉMü mÉËUSØzrÉ oÉlÉÉ 

UZÉÉ Wæû| MüÉåUÉålÉÉ uÉÉrÉUxÉ Måü SÒpÉÉïarÉmÉÔhÉï bÉOûlÉÉ 

Wæû ÎeÉxÉqÉå mÉÔUå uÉæÍµÉMü aÉÌiÉÌuÉÍkÉrÉÉåÇ MüÉå UÉåMü 

ÌSrÉÉ Wæû| CxÉMåü cÉsÉiÉå zÉårÉU, ¢ÔüQû iÉjÉÉ qÉÑSìÉ 

oÉÉeÉÉU ÌaÉU UWåÇû Wæû| mÉÉåOïûTüÉåÍsÉrÉÉå qÉælÉåeÉU, 

xÉÇxjÉÉaÉiÉ ÌlÉuÉåzÉMü, mÉålzÉlÉ TÇüQû iÉjÉÉ 

qÉælÉåeÉUÉåÇ lÉå AmÉlÉÉ ÌlÉuÉåzÉ aÉÉåsQû qÉå oÉÄRûÉrÉÉ Wæû| 

CxÉÍsÉrÉå qÉåUå ZrÉÉsÉ xÉå aÉÉåsQû qÉå iÉåeÉÏ eÉÉUÏ 

UWåûaÉÏ, AÉæU qÉÑfÉå sÉaÉiÉÉ Wæû CxÉÏ qÉWûÏlÉå sÉÇSlÉ 

qÉå aÉÉåsQû MüÉ pÉÉuÉ 1700 QûÉsÉU/AÉEÇxÉ iÉMü 

mÉWÒÇûcÉ xÉMüiÉÉ Wæû| CxÉMåü oÉÉS AÉlÉå uÉÉsÉå LMü 

xÉÉsÉ qÉå rÉWû 100 xÉå 150 QûÉsÉU AÍkÉMü 

pÉÏ WûÉå xÉMüiÉÉ Wæû| rÉWû mÉÔhÉï ÂmÉ xÉå xÉÇMüOû 

Måü xÉqÉrÉ qÉå aÉÉåsQû mÉU ÌlÉuÉåzÉ oÉÄRûÉrÉå eÉÉlÉå 

Måü cÉsÉiÉå Wæû| 

pÉÉUiÉ Måü oÉÉUå qÉå oÉÉiÉ MüUåÇ iÉÉå, rÉWûÉÇ AlÉåMü 

qÉWûiuÉmÉÔhÉï oÉSsÉÉuÉ WÒûL Wæû| ÌmÉNûsÉå xÉÉsÉ eÉoÉ 

aÉÉåsQû Måü pÉÉuÉ 38000 ÂmÉrÉå mÉëÌiÉSxÉ aÉëÉqÉ 

Måü xiÉU iÉMü mÉWÒÇûcÉå iÉoÉ qÉÉÇaÉ kÉUÉzÉÉrÉÏ WûÉå 

aÉrÉÏ iÉjÉÉ x¢æümÉ MüÐ AÉuÉaÉ AmÉlÉå EŠiÉqÉ 

xiÉU mÉU mÉWÒÇûcÉ aÉrÉÉ| CxÉMåü mÉËUhÉÉqÉxuÉÂmÉ 

xjÉÉlÉÏrÉ oÉÉeÉÉU 75 QûÉsÉU ÌQûxMüÉElOû mÉU 

cÉsÉÉ aÉrÉÉ| AÉeÉ pÉÉuÉ MüÉTüÐ AÍkÉMü iÉjÉÉ 

ÌQûxMüÉElOû MüqÉ WûÉå aÉrÉÉ Wæû| YrÉÉ sÉÉåaÉ CxÉ 

lÉrÉå pÉÉuÉ xiÉU MüÉå xuÉÏMüÉU MüUlÉå sÉaÉå Wæû? WûÉÇ, 

aÉÉåsQû MüÐ pÉÉæÌiÉMü qÉÉÇaÉ jÉÉåÄQûÏ bÉOû xÉMüiÉÏ Wæû 

sÉåÌMülÉ euÉæsÉUÏ MüÐ qÉÉÇaÉ 550 OûlÉ mÉU ÎxjÉU 

UWû xÉMüiÉÉ Wæû| ÂmÉrÉÉ ÌaÉUMüU 75 ÂmÉrÉå/

QûÉsÉU iÉMü eÉÉ xÉMüiÉÉ Wæû| WûÉsÉÉÇÌMü ¢ÔüQû 

MüÉ ÌlÉqlÉ xiÉU ÂmÉrÉÉ MüÉå jÉÉqÉlÉå MüÉ MüÉrÉï 

MüUåaÉÉ| pÉÉUiÉÏrÉ oÉÉeÉÉU qÉå aÉÉåsQû 47000 

ÂmÉrÉå mÉëÌiÉ SxÉ aÉëÉqÉ Måü xiÉU iÉMü eÉÉ xÉMüiÉÉ 

Wæû| CxÉ iÉUWû Måü AirÉÍkÉMü mÉëÌiÉxmÉkÉÉïiqÉMü 

oÉÉeÉÉU qÉå WûqÉÉUå rÉWûÉÇ Måü OæûËUTü xÉÇUcÉlÉÉ 

iÉjÉÉ QûÉsÉU-ÂmÉrÉÉ ÌuÉÌlÉqÉrÉ SU Måü AlÉÑxÉÉU 

MüÉrÉï MüUlÉÉ WûqÉÉUå ÍsÉrÉå MüÉTüÐ qÉÑÎzMüsÉ Wæû| 

CxÉÍsÉrÉå rÉWûÉÇ mÉU ÌoÉlÉÉ UÉeÉxuÉ MüÉå lÉÑMüxÉÉlÉ 

mÉWÒÇûcÉÉL mÉëÌ¢ürÉÉAÉåÇ Måü xÉUsÉÏMüUhÉ MüÐ qÉWûiÉÏ 

AÉuÉzrÉMüiÉÉ Wæû| 
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´ÉÏ WûUåzÉ MåüuÉsÉUqÉÉlÉÏ, qÉWûÉUÉ¹í xOåûOû mÉëåxÉÏQåûlOû, AÉDoÉÏeÉåL

YrÉÉ AÉmÉMüÉåÇ sÉaÉiÉÉ Wæû ÌMü ÍxÉsuÉU 

WûÊsÉqÉÉÌMïÇüaÉ MüÐ zÉÏbÉë AÉuÉzrÉMüiÉÉ Wæû?

ÍxÉsuÉU MüÉå AÌlÉuÉÉrÉï ÂmÉ xÉå WûÊsÉqÉÉÌMïÇüaÉ 

ÌMürÉå eÉÉlÉå MüÐ AÉuÉzrÉMüiÉÉ Wæû| qÉåUå AlÉÑxÉÉU 

xÉUMüÉU MüÉå aÉÉåsQû qÉå AÌlÉuÉÉrÉï WûÊsÉqÉÉÌMïÇüaÉ 

sÉÉaÉÔ ÌMürÉå eÉÉlÉå Måü mÉWûsÉå xÉå WûÏ ÍxÉsuÉU 

mÉU CxÉå sÉÉaÉÔ MüU SålÉÉ cÉÉÌWûrÉå jÉÉ| xÉpÉÏ 

ÍxÉsuÉU oÉÉUÉåÇ iÉjÉÉ xÉÉqÉÉlÉÉåÇ eÉÉå ÌMü SxÉ aÉëÉqÉ 

xÉå AÍkÉMü uÉeÉlÉ Måü Wæû ElÉ mÉU WûÊsÉqÉÉÌMïÇüaÉ 

ÌMürÉÉ eÉÉlÉÉ cÉÉÌWûrÉå|

qÉåUå AlÉÑxÉÉU ÎeÉiÉlÉÏ mÉÉUSÍzÉïiÉÉ MüÐ MüqÉÏ 

aÉÉåsQû MüÉUÉåoÉÉU qÉå Wæû EiÉlÉÏ WûÏ ÍxÉsuÉU qÉå 

pÉÏ Wæû| pÉÉUiÉ Måü MÑüNû UÉerÉÉåÇ AzÉÑ® ÍxÉsuÉU 

oÉÉUÉåÇ MüÉ EimÉÉSlÉ WûÉåiÉÉ Wæû| rÉÌS ÍxÉsuÉU 

WûÊsÉqÉÉÌMïÇüaÉ sÉÉaÉÔ WûÉåiÉÉ Wæû iÉÉå MüÉåD pÉÏ 

ÍxÉsuÉU xÉÉqÉÉlÉ ÎeÉxÉMüÐ zÉÑ®iÉÉ 80% xÉå 

MüqÉ Wæû ExÉ mÉU WûÊsÉqÉÉÌMïÇüaÉ lÉWûÏ WûÉåaÉÉ| 

CxÉ ¤Éå§É Måü EijÉÉlÉ Måü ÍsÉrÉå YrÉÉ ÌMürÉå eÉÉlÉå 

MüÐ AÉuÉzrÉMüiÉÉ Wæû?

qÉæ mÉÉUSÍzÉïiÉÉ MüÐ uÉMüÉsÉiÉ MüUiÉÉ WÕÇû, pÉÉuÉ 

qÉå EiÉÉU-cÉÄRûÉuÉ eÉÉUÏ UWåûaÉÉ sÉåÌMülÉ AÉmÉMüÉå 

aÉÑhÉuÉ¨ÉÉ xÉå xÉqÉfÉÉæiÉÉ lÉWûÏ MüUlÉÉ Wæû cÉÉWåû 

uÉWû aÉÉåsQû WûÉå rÉÉ ÍxÉsuÉU| LMü ÍxÉsuÉU QûÏsÉU 

WûÉålÉå Måü lÉÉiÉå qÉÑfÉå sÉaÉiÉÉ Wæû ÌMü ÎeÉiÉlÉÏ qÉWû¨ÉÉ 

aÉÉåsQû MüÐ oÉÄRû UWûÏ Wæû ExÉÏ aÉÌiÉ xÉå ÍxÉsuÉU 

qÉå pÉÏ MüÉrÉï ÌMürÉÉ eÉÉlÉÉ cÉÉÌWûrÉå| aÉÉåsQû MüÉ 

pÉÉuÉ cÉÉWåû ÎeÉiÉlÉÉ pÉÏ FmÉU eÉÉrÉå ÍxÉsuÉU LMü 

LåxÉÏ MüqÉÉåÌQûOûÏ Wæû eÉÉå ÌMü WûqÉåzÉÉ xuÉÏMüÉrÉï 

iÉjÉÉ ÌMüTüÉrÉiÉÏ UWåûaÉÉ| aÉÉåsQû MüÉ pÉÉuÉ WûqÉåzÉÉ 

oÉÄRûiÉÉ WûÏ UWåûaÉÉ ÎeÉxÉå ZÉUÏSlÉÉ uÉzÉ Måü oÉÉWûU 

WûÉå xÉMüiÉÉ Wæû sÉåÌMülÉ ÍxÉsuÉU Måü xÉÉjÉ LåxÉÉ 

lÉWûÏ Wæû, rÉWû WûqÉåzÉÉ sÉÉåaÉÉå Måü mÉWÒÇûcÉ qÉå oÉlÉÉ 

UWåûaÉÉ| 

YrÉÉ AÉDoÉÏeÉåL ²ÉUÉ fÉÉuÉåUÏ oÉÉeÉÉU qÉå ÌMürÉå 

MüÉrÉï¢üqÉÉåÇ xÉå euÉæsÉUÉåÇ MüÉå sÉÉpÉ ÍqÉsÉÉ Wæû?

WûÉÇ ÌoÉsMÑüsÉ, euÉæsÉUÉåÇ MüÉ qÉÉlÉlÉÉ Wæû ÌMü ElWåû 

CxÉMüÉ sÉÉpÉ ÍqÉsÉÉ Wæû YrÉÉåÇÌMü CxÉ MüÉrÉï¢üqÉ 

euÉæsÉUÏ ¤Éå§É Måü ÍsÉrÉå WûÏ jÉÉ|

MüÉåD pÉÏ jÉÉåMü ÌuÉ¢åüiÉÉ LMü zÉÉåÂqÉ qÉå 

eÉÉMüU AmÉlÉÏ QûÏsÉ MüU xÉMüiÉÉ Wæû| CxÉÍsÉrÉå 

AÉDoÉÏeÉåL MüÉå CxÉqÉå xÉTüsÉiÉÉ ÍqÉsÉÏ| sÉåÌMülÉ 

AÍkÉMüiÉU xÉqqÉåsÉlÉ rÉÉ MüÉrÉï¢üqÉ aÉÉåsQû mÉU 

AÉkÉÉËUiÉ WûÉåiÉå Wæû lÉ ÌMü ÍxÉsuÉU mÉU|

ÍxÉsuÉU qÉå aÉÑhÉuÉ¨ÉÉ ÌMüxÉ mÉëMüÉU xÉå iÉrÉ MüÐ 

eÉÉ xÉMüiÉÏ Wæû?

xÉpÉÏ oÉÏAÉDLxÉ/LlÉLoÉÏLsÉ ËUTüÉrÉlÉU eÉÉå 

ÌMü aÉÉåsQû MüÐ ËUTüÉrÉÌlÉÇaÉ MüUiÉå Wæû uÉå ÍxÉsuÉU 

MüÐ pÉÏ ËUTüÉrÉÌlÉÇaÉ MüUiÉå Wæû| rÉÌS uÉå aÉÉåsQû 

MüÉ 995 rÉÉ 999 zÉÑ®iÉÉ ÌQûsÉÏuÉU MüU 

xÉMüiÉå Wæû iÉÉå 999 ÍxÉsuÉU pÉÏ MüU xÉMüiÉå Wæû| 

xÉpÉÏ oÉëÉlQåûQû iÉjÉÉ mÉÇeÉÏM×üiÉ ËUTüÉrÉlÉU AmÉlÉÉ 

qÉÉlÉMü xjÉÉÌmÉiÉ MüUiÉå Wæû|

qÉWûÉUÉ¹í UÉerÉ Måü AÉDoÉÏeÉåL xÉÇaÉPûlÉ Måü 

AkrÉ¤É oÉlÉlÉå Måü oÉÉS CxÉ ¤Éå§É Måü ÍsÉrÉå 

AÉmÉMüÐ YrÉÉ rÉÉåeÉlÉÉrÉåÇ Wæû?

AÉDoÉÏeÉåL lÉå lÉMüsÉÏ oÉÉUÉåÇ xÉå UÉåMüjÉÉqÉ Måü 

ÍsÉrÉå xÉpÉÏ aÉÑhÉuÉ¨ÉÉ uÉÉsÉå oÉÉU qÉå xÉÏËUrÉsÉ 

lÉÇoÉU mÉëSÉlÉ MüUlÉå MüÉ MüÉrÉï zÉÑÂ ÌMürÉÉ Wæû| 

MüÉåD jÉÉåMü ÌuÉ¢åüiÉÉ eÉoÉ oÉÉU ZÉUÏSiÉÉ Wæû iÉÉå 

ExÉå ClÉuÉÉCxÉ qÉå E£ü oÉÉU xÉÏËUrÉsÉ lÉÇoÉU pÉÏ 

mÉëÉmiÉ WûÉåiÉÉ Wæû ÎeÉxÉxÉå ÌMü lÉMüsÉÏ uÉ AzÉÑ® 

oÉÉUÉåÇ xÉå oÉcÉÉuÉ WûÉåiÉÉ Wæû| ApÉÏ AÉDoÉÏeÉåL 

xÉå xÉÇoÉ® ËUTüÉrÉlÉUÉåÇ Måü ÍsÉrÉå CxÉ ÌlÉrÉqÉ 

MüÉ AlÉÑmÉÉsÉlÉ zÉÏbÉë AÌlÉuÉÉrÉï ÌMürÉÉ eÉÉrÉåaÉÉ| 

LåxÉÉ MüUlÉå MüÉ qÉÑZrÉ E¬åzrÉ oÉÉU Måü x§ÉÉåiÉ 

MüÉ mÉiÉÉ sÉaÉÉlÉÉ Wæû| uÉiÉïqÉÉlÉ qÉå MÑüNû ËUTüÉrÉlÉU 

50 aÉëÉqÉ, 100 aÉëÉqÉ iÉjÉÉ 500 aÉëÉqÉ Måü 

ÍxÉsuÉU oÉÉUÉåÇ qÉå xÉÏËUrÉsÉ NûÉmÉlÉÉ zÉÑÂ MüU 

cÉÑMåü Wæû| 

aÉÉåsQû MüÐ EqqÉÏS mÉU ÍxÉsuÉU MüÉå 
lÉeÉUÇSÉeÉ MüUlÉÉ PûÏMü lÉWûÏ
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aÉÉåsQû LuÉÇ ÍxÉsuÉU MüÉ oÉÉeÉÉU mÉËUSØzrÉ iÉjÉÉ pÉÉuÉ 
mÉëSzÉïMü iÉjrÉ

´ÉÏ xÉÑUåzÉ WÒÇûÌQûrÉÉ, QûÉrÉUåYOûU aÉuWûÌlÉïÇaÉ oÉÊQûÏ, AÉDoÉÏeÉåL oÉÑÍsÉrÉlÉ mÉælÉsÉ

aÉÉåsQû uÉ ÍxÉsuÉU oÉÉeÉÉU MüÉå sÉåMüU AÉmÉMüÉ 

ÂZÉ MæüxÉÉ Wæû?

aÉÉåsQû Måü pÉÉuÉ AmÉlÉå EŠiÉqÉ xiÉU mÉU Wæû, 

pÉÉuÉ qÉå CxÉ iÉåeÉÏ MüÉ AÉsÉqÉ AÉrÉÉiÉ zÉÑsMü 

MüÉå oÉÄRûÉMüU 12.5% ÌMürÉå eÉÉlÉå Måü MüÉUhÉ 

WÒûAÉ Wæû| qÉÉÇaÉ bÉOûMüU ÎxjÉU WûÉå aÉrÉÏ Wæû| 

uÉæÍµÉMü xÉÔcÉMüÉÇMü qÉå ÌaÉUÉuÉOû AÉlÉå Måü cÉsÉiÉå 

aÉÉåsQû uÉ ÍxÉsuÉU Måü pÉÉuÉ EŠ xiÉU mÉU cÉsÉå 

aÉrÉå Wæû| MüÉåUÉålÉÉ uÉÉrÉUxÉ LMü mÉëqÉÑZÉ MüÉUhÉ 

Wæû ÎeÉxÉMåü cÉsÉiÉå oÉÑÍsÉrÉlÉ Måü pÉÉuÉ mÉëpÉÉÌuÉiÉ 

WÒûL Wæû| 

ÎeÉxÉ mÉëMüÉU xÉå uÉæÍµÉMü AjÉïurÉuÉxjÉÉ qÉÇS 

WûÉåiÉÏ eÉÉ UWûÏ Wæû aÉÉåsQû Måü pÉÉuÉ AmÉlÉå 

EŠiÉqÉ xiÉU iÉMü mÉWÒÇûcÉ eÉÉrÉåÇaÉå| qÉÉcÉï qÉWûÏlÉå 

Måü SÉæUÉlÉ pÉÉUiÉ qÉå uÉæuÉÉÌWûMü xÉÏeÉlÉ MüÐ 

zÉÑÂAÉiÉ Måü cÉsÉiÉå qÉÉÇaÉ qÉå uÉ×Î® WûÉå xÉMüiÉÏ 

Wæû| qÉåUå AlÉÑqÉÉlÉ xÉå AmÉëæsÉ rÉÉ qÉD qÉÉWû qÉå 

qÉÉÇaÉ ÌlÉMüsÉ xÉMüiÉÏ Wæû sÉåÌMülÉ pÉÉuÉ qÉå MüÉåD 

mÉëpÉÉuÉ lÉWûÏ mÉÄQåûaÉÉ|

ÍxÉsuÉU MüÐ oÉÉiÉ MüUå iÉÉå rÉWû ÌmÉNûsÉå NûWû 

qÉÉWû qÉå 38,000 ÂmÉrÉå xÉå 49,000 ÂmÉrÉå 

mÉëÌiÉÌMüsÉÉå iÉMü mÉWÒÇûcÉ aÉrÉÉ Wæû| rÉÌS WûqÉ aÉÉåsQû 

AÉæU ÍxÉsuÉU Måü pÉÉuÉ MüÐ iÉÑsÉlÉÉ MüUåÇ iÉÉå 

ÍxÉsuÉU qÉå oÉÄRûiÉ MüqÉ Wæû|

pÉÉuÉ Måü AlÉÑqÉÉlÉ MüÐ oÉÉiÉ MüUåÇ iÉÉå qÉåUå AlÉÑqÉÉlÉ 

xÉå ÍxÉsuÉU Måü pÉÉuÉ CxÉ xÉÉsÉ 50,000 ÂmÉrÉå 

mÉëÌiÉÌMüsÉÉå iÉMü eÉÉ xÉMüiÉå Wæû iÉjÉÉ aÉÉåsQû Måü 

pÉÉuÉ 45,000 ÂmÉrÉå mÉëÌiÉ SxÉ aÉëÉqÉ iÉMü 

mÉWÒÇûcÉ xÉMüiÉå Wæû| CxÉ SÉålÉÉå Måü pÉÉuÉ qÉå uÉ×Î® 

Måü SÉæUÉlÉ ÂmÉrÉÉ MüÉå WûqÉ lÉeÉUÇSÉeÉ lÉWûÏ MüU 

xÉMüiÉå Wæû eÉÉå ÌMü ÌmÉNûsÉå LMü WûniÉå qÉå 3 

ÂmÉrÉå rÉÉ 5% iÉMü ÌaÉU cÉÑMüÉ Wæû|   

pÉÉuÉ AmÉlÉå EŠiÉqÉ xiÉU mÉU Wæû AÉæU WûqÉ 

uÉæuÉÉÌWûMü xÉÏeÉlÉ MüÐ UÉWû SåZÉ UWåÇû Wæû iÉÉÌMü 

qÉÉÇaÉ ÌlÉMüsÉåaÉÏ, sÉåÌMülÉ rÉWû qÉÉÇaÉ ÌmÉNûsÉå xÉÉsÉ 

eÉæxÉå lÉWûÏ UWûlÉå MüÉ AlÉÑqÉÉlÉ Wæû| rÉWû xÉoÉ pÉÉuÉ 

mÉU ÌlÉpÉïU MüUiÉÉ Wæû, rÉÌS qÉÉcÉï Måü oÉÉS pÉÉuÉ 

oÉÄRûiÉÉ Wæû iÉÉå qÉÉÇaÉ qÉå lÉMüÉUÉiqÉMü uÉ×Î® AÉ 

xÉMüiÉÏ Wæû|

AÉmÉ AÉDoÉÏeÉåL oÉÑÍsÉrÉlÉ mÉælÉsÉ Måü aÉuWûÌlÉïÇaÉ 

oÉÊQûÏ qÉå QûÉrÉUåYOûU Wæû, AÉaÉÉqÉÏ xÉqÉrÉ Måü 

ÍsÉrÉå AÉmÉMüÐ YrÉÉ rÉÉåeÉlÉÉrÉåÇ Wæû?

WûqÉ zÉÏbÉë WûÏ xÉUMüÉU Måü xÉqÉ¤É AÉrÉÉiÉ zÉÑsMü 

qÉå MüqÉÏ sÉÉlÉå MüÉ AlÉÑUÉåkÉ UZÉlÉå uÉÉsÉå Wæû AÉæU 

xÉÉjÉ OûÏxÉÏLxÉ qÉå MÑüNû xÉÑkÉÉU mÉU ApÉÏ cÉcÉÉï 

MüUåÇaÉå| WûqÉ ÌuÉ¨ÉqÉÇ§ÉÏ xÉå AlÉÑUÉåkÉ MüUåÇaÉå ÌMü 

eÉÏLxÉOûÏ eÉæxÉÉ MÑüNû mÉëÌ¢ürÉÉ AmÉlÉÉrÉå iÉÉÌMü 

xÉpÉÏ mÉ¤É MüÉå sÉÉpÉ ÍqÉsÉå AlrÉjÉÉ oÉÑÍsÉrÉlÉ 

E±ÉåaÉ Måü MüÉUÉåoÉÉU qÉå MüÉTüÐ bÉÉOûÉ WûÉå xÉMüiÉÉ 

Wæû| 
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Gold 999 Gold 995 Gold 916 Gold 750 Gold 585 Silver 999

Date
(AM 

Price)
(PM 

Price)
(AM 

Price)
(PM 

Price)
(AM 

Price)
(PM Price)

(AM 
Price)

(PM 
Price)

(AM 
Price)

(PM 
Price)

(AM 
Price)

(PM 
Price)

10 Gms 10 Gms 10 Gms 10 Gms 10 Gms 10 Gms 10 Gms 10 Gms 10 Gms 10 Gms 1 Kg 1 Kg

02-03-2020 40967 40817 40803 40654 37526 37388 30725 30613 23966 23878 46310 46240

02-04-2020 40571 40606 40409 40443 37163 37195 30428 30455 23734 23755 45855 46010

02-05-2020 40386 40210 40224 40049 36994 36832 30290 30158 23626 23523 45850 45510

02-06-2020 40312 40498 40151 40336 36926 37096 30234 30374 23583 23691 45870 46155

02-07-2020 40538 40666 40376 40503 37133 37250 30404 30500 23715 23789 46160 46230

02-10-2020 40689 40738 40526 40575 37271 37316 30517 30554 23803 23832 46040 46225

02-11-2020 40575 40624 40413 40461 37167 37212 30431 30468 23736 23765 46125 46025

02-12-2020 40526 40583 40364 40421 37122 37174 30395 30437 23708 23741 45595 45675

02/13/2020 40830 40766 40667 40603 37400 37342 30623 30575 23886 23848 45925 45890

02/14/2020 40792 40780 40629 40617 37366 37354 30594 30585 23863 23856 45965 46000

02/17/2020 40970 40865 40806 40701 38529 37432 30728 30649 23968 23906 46450 46165

02/18/2020 41017 41135 40853 40970 37572 37680 30763 30851 23995 24064 46385 46545

02/19/2020 41535 41636 41369 41469 38046 38139 31151 31227 24298 24357 47600 47700

02/20/2020 41640 41742 41473 41575 38142 38236 31230 31307 24359 24419 47690 47605

02/24/2020 43035 43590 42863 43415 39420 39928 32276 32693 25176 25500 48585 49035

02/25/2020 42576 42808 42406 42637 39000 39212 31932 32106 24907 25043 48585 48055

02/26/2020 42585 42655 42414 42484 39008 39072 31939 31991 24912 24953 47185 47165

02/27/2020 42731 42613 42560 42442 39142 39034 32048 31960 24998 24929 47180 47030

02/28/2020 42483 42524 42313 42354 38914 38952 31862 31893 24853 24877 45180 45515

IBJA Opening & Closing Rates for Gold and Silver
(All rates in INR)

The above rates are exclusive of GST/VAT
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Gold Spot Market, International 
(Per Troy Ounce)

Spot gold 03rd Feb 28th Feb % Change

Australia (AUD) 2360.01 2430.24 2.98

Britain (GBP) 1214.59 1234.99 1.68

Canada (CAD) 2099.10 2124.15 1.19

Europe (Euro) 1427.08 1438.07 0.77

Japan (Yen) 171488.27 171220.14 -0.16

Switzerland (CHF) 1524.93 1528.49 0.23

USA (USD) 1578.82 1585.78 0.44

Monthly Exchange Data (Gold) (From Feb 03-28)

Exchange Commodity Open High Low Close % Ch.

COMEX2 Gold June 20 1603.60 1697.00 1556.90 1648.20 3.77

SHANGHAI –SHFE4 Gold June 20 359.18 380.78 350.52 371.00 6.02

MCX1 Gold June 20 41296.00 43987.00 40071.00 41583.00 0.93

TOCOM3 Gold April 20 5523.00 5934.00 5455.00 5696.00 3.26

1-  Rs/10 gms, 2-  $/oz, 3-  Jpy/gm  4 (RMB) Yuan/gram 5 - $/gram

Gold Spot Market, India Rs/10gm

Spot Gold 03rd Feb 28th Feb % chg

Ahmedabad 40703.00 42352.00 4.05

Bangalore 40190.00 42058.00 4.65

Chennai 40786.00 42817.00 4.98

Delhi 42370.00 43720.00 3.19

Mumbai 41831.00 43642.00 4.33

Hyderabad 40799.00 42802.00 4.91

Kolkata 42019.00 44100.00 4.95

Currency Change (Monthly)
03rd Feb 28th Feb 

EUR/USD 1.1060 1.1027
USD/AUD 1.4943 1.5361
USD/GBP 1.3201 1.2820
USD/INR 71.32 72.54
USD/JPY 108.69 108.08

Silver Spot Market, International 
(Per Troy Ounce)

Spot Silver 03rd Feb 28th Feb % Change

Australia (AUD) 26.45 25.50 -3.61

Britain (GBP) 13.61 12.96 -4.78

Canada (CAD) 23.53 22.29 -5.28

Europe (Euro) 16.00 15.08 -5.71

Japan (Yen) 1922.03 1796.45 -6.53
Switzerland (CHF) 17.09 16.04 -6.18

USA (USD) 17.69 16.65 -5.90

Monthly Exchange Data (Silver) (From Feb 03-28)

Exchange Commodity Open High Low Close % Ch.

COMEX2 Silver May 20 18.17 19.01 16.40 16.46 -9.03

MCX1 Silver May 20 47150.00 50123.00 43957.00 44403.00 -6.50

TOCOM3 Silver April 20 62.50 66.50 61.60 64.00 2.73

1-  Rs/kg, 2-  $/oz, 3-  Jpy 0.1/gm

Silver Spot Market, India Rs/kg
Spot Silver 03rd Feb 28th Feb % chg
Mumbai 50800.000 50800.000 0.00

Bullion - Data & Statistics
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Bullion - Data & Statistics

www.mcxindia.com
www.Ncdex.com
www.cmegroup.com
www.tocom.or.jp/Indian
www.barchart.com

www.forexpros.com
Domestic Spot precious metals prices Newspaper
www.lbma.org.uk/index.html 
www.netdania.com

Sources:

Disclaimer: All references to LBMA Gold Price are used with the permission of ICE Benchmark Administration Limited and have been provided 
for informational purposes only. ICE Benchmark Administration Limited accepts no liability or responsibility for the accuracy of the prices or the 
underlying product to which the prices may be referenced.

LBMA Silver Price (“Benchmark”) is owned by The London Bullion Market Association (“LBMA”), calculated by CME Benchmark Europe Ltd. (“CMEBEL”) 
and administered by Thomson Reuters Benchmark Services Ltd. (“TRBSL”). 

None of LBMA, CMEBEL, TRBSL, their group companies, nor any of their or their group companies’ respective directors, officers, employees or agents 
(collectively the “Disclaiming Parties”) shall be liable in respect of the accuracy or the completeness of the Benchmark or the market data related 
thereto (“Market Data”) and none of the disclaiming parties shall have any liability for any errors, omissions, delays or interruptions in providing the 
Benchmark or market data.

LBMA Gold & Silver Price (Per Troy Ounce)

GOLD AM GOLD PM SILVER

DATE USDAM GBPAM EURAM USDPM GBPPM EURPM    DATE USDPM GBPPM EURAM

02-03-2020 1578.85 1207.98 1426.65 1574.75 1209.41 1425.46 02-03-2020 17.77 13.61 16.06

02-04-2020 1571.2 1207.62 1421.62 1558.35 1196.66 1411.09 02-04-2020 17.73 13.62 16.04

02-05-2020 1552.2 1189.3 1407.53 1553.3 1198.22 1411.79 02-05-2020 17.62 13.50 15.98

02-06-2020 1564.75 1205.95 1421.89 1563.3 1206.71 1422.45 02-06-2020 17.77 13.71 16.15

02-07-2020 1568.3 1212.45 1432.33 1572.65 1214.56 1433.63 02-07-2020 17.77 13.74 16.23

02-10-2020 1574.05 1219.26 1437.11 1573.2 1215.93 1439.64 02-10-2020 17.79 13.76 16.24

02-11-2020 1567.7 1212.77 1436.01 1570.5 1211.33 1438.26 02-11-2020 17.71 13.69 16.22

02-12-2020 1566.75 1206.55 1434.83 1563.7 1206.55 1434.54 02-12-2020 17.56 13.52 16.09

02-13-2020 1575 1213.54 1447.27 1575.05 1207.59 1450.94 02-13-2020 17.64 13.59 16.25

02-14-2020 1576.35 1209.69 1453.08 1581.4 1214.2 1456.79 02-14-2020 17.71 13.59 16.34

02-17-2020 1580.3 1212.41 1457.04 1580.8 1215.16 1458.29 02-17-2020 17.80 13.68 16.42

02-18-2020 1588.2 1218.47 1467.34 1589.85 1220.37 1470.77 02-18-2020 17.89 13.72 16.52

02-19-2020 1609.5 1239.8 1490.4 1604.2 1237.8 1486.29 02-19-2020 18.35 14.13 17.00

02-20-2020 1610.35 1250.11 1491.99 1619 1258.45 1496.77 02-20-2020 18.39 14.28 17.03

02-21-2020 1633.7 1264.81 1512.48 1643.3 1269.12 1515.29 02-21-2020 18.56 14.34 17.18

02-24-2020 1682.35 1304.49 1555.84 1671.65 1293.69 1540.26 02-24-2020 18.78 14.56 17.36

02-25-2020 1655.9 1275.54 1528.06 1650.3 1271.39 1522.73 02-25-2020 18.33 14.14 16.91

02-26-2020 1647.95 1273.37 1515.45 1634.9 1264.76 1505.42 02-26-2020 18.08 13.97 16.60

02-27-2020 1646.6 1278.58 1505.32 1652 1282.45 1504.97 02-27-2020 18.05 14.03 16.49

02-28-2020 1626.35 1262.37 1474.61 1609.85 1254.88 1468.18 02-28-2020 17.19 13.34 15.63
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PURITY & QUALITY AT ITS BEST
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Al Etihad Gold means a brand of quality, trust and value 
that can be summarized by its achievements. 
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