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Dear Readers,

Precious metals had a fantastic start in January 2020. In 
London, Palladium lead the pack with a 30% increase in 20 
days to a high of USD 2533/TO, before correcting by 8%. Gold 
gradually moved up to touch a high of USD 1584/TO by end 
of the month, an increase of 3.8% in the month of January. 
Platinum crossed the four-digit mark after a long gap to 
touch USD 1013/TO before moving back to three-digit price. 
Silver by far had the smallest spike of 2.7%. Price increase 
in gold was largely due to geo-political tensions between US 

and Iran in January. 

Government of India, through an order dated January 15, 2020, has given one-year time to 
the industry to migrate to mandatory hallmarking system. Accordingly, starting from January 
15, 2021, only hallmarked gold articles and artefacts of 14, 18 and 22 carats can be sold by 
registered jewellers from their approved stores.So, industry has to clear the inventory of 
non-hallmarked goods before January 15, 2021 and also go for compulsory hallmarking of all 
gold articles of 2 gm and above. Tremendous amount of coordinated work is involved across 
the entire value chain. Government support is needed. Role of associations and agencies 
such as World Gold Council is going to be very crucial. In our opinion, every effort, however 
tough and challenging, is worth it as the move is transformative and progressive and would 
help in regaining the customer confidence. Its time for industry to demonstrate.

TheUnion budget for FY 21, had a couple of positive developments for the sector. 
One government’s intention to set up a world class testing facility and refinery at the 
International Financial Services Centre (IFSC), GIFT City. And the other is the proposed plan 
to set up an International Bullion exchange at the same premises. Given that IFSC has 40 
banks and would soon have a unified regulator, the proposed infrastructure and institution 
would enable creation of a globally competitive bullion ecosystem to deal with physical and 
financial gold products and their derivatives. It is a step in the right direction. 

Bullion Bulletin wanted to understand the process, pricing and documentation involved 
while selling scrap gold jewellery to organised recycle gold buyers. The BB team visited four 
different players operating in the Bangalore market with a same set of jewellery on the same 
day. The rest is an interesting story. Please turn to page no. 6 to read the full story. We need 
volunteers to carry out such surveys in other cities. Write to us at neel@bullionbulletin.in

Hope you enjoy reading this issue of Bullion Bulletin. We would like to hear your comments, 
suggestions or anything that would help develop the precious metals industry. Look forward 
to your responses.

Best Wishes!
Neelambari Dasgupta
Editor

PRESIDENT
G Srivatsava

VICE PRESIDENT
Vinayak Meharwade

ASST. VICE PRESIDENT
Abhinaya

CONSULTING EDITOR
G Chandrashekhar

EDITOR
Neelambari Dasgupta

DESIGNER
Radhika

WEB DESIGN
Manivannan

CIRCULATION
Shivakumar
Jaisheelan

DATA SUPPORT 
Gajendra

PUBLISHING OFFICE
Foretell Business Solutions Pvt Ltd
#146, 1st Floor, Gopal Towers
Ramaiah Street, HAL Airport Road, Kodihalli 
Bangalore - 560008

Tel: + 9180 25276152/53, Fax: + 9180 25276154 
Email: info@bullionbulletin.in, abhinaya@fbspl.com 
Web: www.bullionbulletin.in, www.fbspl.com

Foretell Business Solutions Private Limited neither endorses the advertised product, service 
or company nor any of the claims made by the advertisement or the advertiser. Readers are 
encouraged to do necessary due diligence before initiating any action. Should you like to share 
your feedback on any of advertisers, please write to info@bullionbulletin.in

ADVISORY BOARD

Rajesh Khosla
Bhargava Vaidya
Surendra Mehta
Prithviraj Kothari



www.bullionbulletin.in

Page 6 | Volume 10 | Issue 02 | DOP 6 February 2020

Is selling of old gold jewellery easy?
(Independent survey by Bullion Bulletin team)

Gold touched all-time high levels during the first week 
of January 2020 in the domestic market as well as 
International market,will this increase in price will give a 
better price for the Old gold? With this intention, Bullion 
Bulletin team came up with an idea of doing a small 
survey of selling a piece of scrap gold within the premises 
of Bangalore in various outlets which included National, 
Regional and Local level players. We kept the same day for 
conducting the exercise keeping in mind the fluctuation of 
Gold prices daily.

The date was 9th of January 2020, and the Gold price 
which we observed and was Rs 4,056/gm for 24K and 
Rs3,864/gm for 22K. The weight of the scrap gold was 
20.76 grams, on checking the purity of Gold from various 
places came between 84%-86%. We ofcourse can’t ignore 
the buying price and selling price.

The calculation on the buying price varied from place to 
place so did the price of Gold surprisingly.

(A)  One of the leading players showed its calculation, scrap
weighed 20.76gm, Purity before melting 87.64%,From the
purity 1.5% deducted which came 86.14%. Gold rate at
that playerwas available only for 24K, that was Rs 3,967/
gm, they did not have specification for other carats so the
calculation was based deducting the purity.

Weight*purity after deduction =Gold Content 
(20.76*86.14%=17.8gm)
Gold content*Gold rate = Amount to be received 
(17.8*3967=Rs70,940)
So in this centre the estimation we received was between 
Rs 68,000 to Rs 70,000.

(Note: Since the scrap was not melted so the exact amount 
is difficult to calculate. Player A does not charge any GST 
on buy back of Gold)

(B) Moving on with this, we went to another national
level player, there the Gold rate was Rs 3150/gm for 20k,
Rs3900/gm for 24k.

Scrap Details: Weight 20.76 gm, Purity before melting 
85.65%, As the purity was 85.65% the scrap was considered 
as 20k.

Weight*price of Gold- 3% service charges=Amount to be 
received (20.76*3150-3%= Rs 63,737).

No GST charges from the customer.

This was as estimation which came before melting, but 
after melting there may variation is the final amount. No 
GST charges from the customer.

For both the above player melting was mandatory before 
receiving the final amount.

(C) On the same day we went to local player, the Gold
rate there was Rs 3645 for 20k, they had various prices
for various karats, on checking the purity of the scrap they
reduced 3 gm from the calculated weight of the scrap
which was 20.76gm

Reduced gm of chain* Gold rate of 21k-3% service charges= 
Amount to be received (17.76*3645-3%=Rs 62,793.14)No 
GST charges from the customer.
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The difference majorly which was found in player C was, the player would not melt the Gold.

(D) This player was a regional level player, Gold rate observed was Rs 3970/gm for 24k, Rs 3636/gm for 20k, after
checking the purity the player reduced 3gm from the existing scrap and did the calculation further

Reduced gm of chain* Gold rate of 20k = Amount to be received (17.76*3635-3%=62,638). No GST charges from the 
customer.

Name Requirements Mode of Payment Payment  by Cash
What happens with the 
scrap later

A
Address proof, Identity proof, 
(adhar card and pan card 
mandatory) one cancelled cheque.

Only Account 
payment

No

The scrap collected here 
is send to company 
refinery for further 
usage.

B

Address proof, Identity proof, 
one cancelled cheque, PAN card 
is mandatory required if the 
transaction is above Rs 200,000

No cash above Rs 
10,000, and Account 
payment options are 
available.

Yes uptoRs 
10,000

It is sent to Mumbai, 
after wards information 
is unclear

C
Address proof, Identity proof, one 
cancelled cheque.

Cash and Account 
payment

Yes
send the scrap to their 
own refinery (name not 
disclosed)

D
Address proof, Identity proof, one 
cancelled cheque.

Cash and Account 
payment

Yes
Can’t disclose, its 
confidential.

Experience according to player
A. At store level, maximum purchase allowed was 200 gm of jewellery. Above that, it is referred to head quarter. The

melting will be done then and there to check the purity and then the final amount will be calculated. The location
of this centre was within the reach of common people. The staffs answered the customer queries.

B. Player B had charged Rs. 80 per melt as melting charges. This centre was easily located too. The staffs were
helpful.

C. For the third player, Payment can be done without melting. Any limit of cash transaction can be done, when asked
you require PAN he said no, but later said a Yes. The location of this player was quite isolated and no customers
were found in the building.

D. For this player, Payment can be done without melting. Any limit of cash transaction can be done. The location was
easy, Customers were found and the staffs were friendly.

...................................................................................................................................................................................
Disclaimer: Bullion Bulletin team has kept the name of these players discrete to save the integrity. All the outlets did 
not charge any GST on exchange even if the seller is unregistered.
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Gold overall bullish tone intact
Venkatraman S, Senior Research Analyst, Foretell Business Solutions 

In 2019, gold traded in the region of $1266.1 and $1557.1/
Oz

In 2019, the US Federal Open Market Committee (FOMC) 
has cut the key interest rate by 75 bps to a target range 
of 1.5-1.75 percent. The US economic growth is forecast 
to slow down further to 1.9 percent in 2020 as against 
the estimated growth of 2.3% and 2.9% seen in 2019 and 
2018 respectively. In December 2019, US and China have 
formally agreed on Phase 1 of trade deal and the details 
will emerge after Jan 15th, 2020. We believe further thaw 
in US-China trade front and more deals are likely to be 
announced in phases in the coming months.    

The year of 2020 happens to be the US presidential election 
year. It remains to be seen whether Mr Trump will triumph 

once again. With slowdown in global economic growth, US 
election outcome and geo-political tensions may aid gold 
to consolidate its 2019 gains. 

Gold has peaked out temporarily in the initial days of 2020 
thanks to the standoff between US and Iran when it hits 
almost seven years high of $1611.35 per Oz on Jan 8th. 
The recent high is unlikely to be breached any time soon 
until unless something happens dramatically on the geo-
political front. Gold is likely to retest $1445-1435 per Oz 
most probably in early Q2 of 2020 before it moves higher. 
One can anticipate gold price to touch as high as $1665-
1690 per Oz during Q4 of 2020. In any case gold is unlikely 
to drop below $1400 per Oz and may trade in the broader 
region of $1400 and $1690 per Oz during 2020 and are 
likely to average $1504/Oz during 2020. 
Summary for 2020: High-$1690 per Oz, Low-$1400 per 
Oz, Average $1504/Oz.  

Silver may see slight increase in prices in 2020

In 2019, silver traded in the region of $14.25 and $19.64/
Oz. In 2020, Silver is unlikely to drop below $15.10/Oz. 
On the higher side silver is expected to trade towards 
$19.64-20.45/Oz. In 2020, silver prices are likely to 
average at $17.13/Oz. Silver industrial demand is on the 
rise, particularly in solar panels and electronics, may 
aid the prices to stay higher. Moreover, decline in Silver 
production is of a concern.       

Outlook for 2020: High: $20.45/Oz, Low: $15.10/Oz, 

Average: $17.13/Oz. 
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Budget Highlights for 2020

Finance Minister (FM) Nirmala Sitharaman has presented 

the Union Budget 2020 of India on the 1st of February, 

2020. The government has taken some measures towards 

reaching the target of a $5 trillion economy by the end of 

2022. 

Agriculture and Measures to be taken to help farmers:

a)	 Government is expanding 'PM Kusum Scheme' to 20 

lakh farmers to set up solar pumps. Government will 

set up solar power units. 

b)	 Online natural product will also be strengthened, said 

FM

c)	 The government aims to double farmers’ income by 

2022

d)	 “KisanRail” and “KrishiUdaan” for seamless transport 

of perishable farm goods

e)	 Increasing coverage of artificial insemination to 70%

f)	 Raise fishery exports to ₹ 1 lakh crore by 2024-25

g)	 NBFC’s & co-operatives active in credit

h)	 NABARD refinance scheme to be strengthened

i)	 Agri credit target ₹15 lakh crores

j)	 Eligible PM KISAN beneficiaries covered under KCC

k)	 Finance Ministry will allocate ₹2.83 crore for 

agriculture and irrigation. ₹1.23 lakh crore will be 

allocated to rural development, panchayati raj.

Finance Minister NirmalaSitharaman encouraged the 

balanced use of all fertilisers including traditional & 

organic. Focus will be to change prevailing incentive 

scheme that encourages use of chemical fertilisers.

For education sector:

a)	 About 150 higher educational institutions will start 

apprenticeship embedded courses

b)	 Special bridge courses to improve skill sets of those 

seeking employment abroad

c)	 Ind-SAT to be conducted in Africa and Asia under 

study in India programme

d)	 Allocation of ₹ 99,300 crore for the educational sector 

in 2020-21

e)	 Allocation of ₹ 3,000 crore for skill development

FM Nirmala Sitharaman said, "By 2030, India will have 

largest working age population in the world. This 

population needs both job and life skills. New education 

policy to be announced soon."

Transport sector:

a)	 Cente to provide 20% equity for Bengaluru Suburban 

Transportation Raj

b)	 100 more airports to be developed by 2024 to support 

Central government's "Udaan" scheme

c)	 ₹1.7 lakh crore for transport infrastructure

For Indian Railways

a)	 4 station re-development projects in railways via PPP 

models

b)	 To develop solar capacity in Indian railways

c)	 Plan more Tejas like trains to connect tourist locations

d)	 Govt to launch ₹18,600 crore worth Bengaluru 

Suburban Transportation project
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Push for renewable energy sector, FM announced ₹20,000 

crore for the renewable energy sector

Central government is planning to construct

a)	 2500 access control highway

b)	 9000 km eco-development corridors

c)	 200 coastal and port roads

d)	 2000 km strategic highways

e)	 Delhi-Mumbai expressway and 2 other corridors will 

be completed by 2023

For health sector, Union Budget 2020 provided an 

additional ₹69,000 crore for the health sector. Finance 

Minister proposed to attach a medical college to a district 

hospital in PPP model.

Swachh Bharat Mission,The Finance Minister announced 

that the total allocation proposed for Swachh Bharat 

Mission is ₹12,300 crore

Money becomes safer Deposit insurance coverage 

increased to ₹5 lakh from the existing ₹1 lakh.

Clean air and pollution free cities,₹4,400 crore has been 

allocated for states that work towards clean air.

Connecting India, ₹6,000 crore allocated for BharatNet 

programme. Around 1 lakh gram panchayats to be linked 

with BharatNet this year

Skill India initiative Government proposed ₹3,000 crore 

for 'Skill India' to provide relevant skill training to the 

youth in the country.

•	 Government to sell govt stake in IDBI Bank to private 

investors

•	 Government plans to sell stake in LIC through IPO, said 

Nirmala Sitharaman

•	 -FY21 fiscal deficit target pegged at 3.5% of GDP

•	 FY21 divestment target pegged at ₹2.1 lakh crore

Power sector, India to provide ₹273 billion or promotion 

of industry and commerce, India to allocate ₹44 billion for 

clean air incentives in cities with over 1 million people.

MSME sector, Audit threshold for MSMEs raised to ₹5 

crore from ₹1 crore

Direct Taxation The government has proposed a new 

income tax regime under Section 115BAC that comprises 

a significant change in the tax slabs rates. Taxpayers have 

been provided with an option whether they want to pay 

taxes according to the new regime or if they want to 

continue paying taxes according to the existing regime. 

However, a few taxpayers may not be able to switch back 

to the existing tax slab once they opt to follow the new 

one.

a)	 Individuals have to pay 10% income tax for income 

between ₹5- ₹7.5 lakh

b)	 For income tax between ₹7.5 lakh- ₹10 lakh, he or will 

she will have pay 15%

c)	 Those earning ₹10 lakh- ₹12.5 lakh, will be charged 

20% income tax

d)	 For income between ₹12.5 lakh to 15 lakh, the income 

tax rate will be 25%

e)	 For income more than 15%, it will attract an income 

tax will be charged at 30%, No change in tax rates 

above ₹15 lakh

Central government on Saturday proposed an outlay 

of ₹27,300 crore for the development of industry and 

commerce during 2020-21
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On DDT, Dividend Distribution Tax to be removed, 

companies will not be required to pay DDT, dividend to be 

taxed only at the hands of recipients at applicable rates.

•	 100% tax exemption on Soverign Wealth Funds' Indra 

Investment.

•	 Concessional 5% withholding tax entended to 

municipal bonds, Nirmala Sitharaman

Indirect Taxation (GST, Customs)

a)	 The person involved/benefited out of fake ITC shall 

also be liable for a penalty of 100% of the tax involved.

b)	 Composition scheme restricted to taxpayers making 

the inter-state supply of service, supplies not leviable 

to GST and supplies through e-commerce operator 

where TCS is deductible.

c)	 The date of the debit note will be standalone 

considered for availing input tax credit, delinked from 

the date of invoice.

d)	 The retrospective effect has been given for transition 

provisions from 01st July 2017, to nullify the decision 

of Gujarat High Court in case of Siddhartha Enterprises.

e)	 Powers provided to notify the form of TDS certificate 

and late fee (200 per day, maximum of 5,000) for non-

issuance of TDS certificate has been waived off.

f)	 A provision inserted for cancellation of voluntary GST 

registration for distinct persons.

g)	 Power to condone the delay in applying for revocation 

of cancellation has been provided to the additional 

commissioner and commissioner for a period of 30 

days.

h)	 Refund due to Inverted tax prevalent for tobacco 

products is barred with a retrospective effect from 1st 

July 2017.

i)	 Applicability of 6% CGST rate (total of 12% IGST rate) 

for the supply of pulley, wheels and products used 

in Agri machinery between 1st July 2017 to 31st 

December 2018.

j)	 Ladakh has been included in the definition of Union 

Territory. J&K will have its appellate tribunal.

k)	 The law has been amended to extend the imprisonment 

to the person ‘who causes to commit’ and ‘person 

retaining the benefit’. Earlier the punishment is 

restricted to the person committed. This punishment 

is restricted to the person fraudulently availing ITC 

without an eligible invoice. Accordingly, these offences 

will be congnizable and non-bailable.

l)	 Supply of fishmeal provided a retrospective GST 

exemption from 1st July 2017 to 30th September 

2019.

m)	 Provision to issue the removal of difficulty order by 

CBIC extended from earlier three-year limit to five 

years w.e.f 1st July 2017.

n)	 Order for determining expense in special audit will not 

require the Board’s approval. 

o)	 Provision to extend the time limit to return the inputs 

and capital goods from job worker.

p)	 Powers provided to notify the time and manner of 

issuing an invoice for a specific category of supplies or 

services.

q)	 The entry in Schedule II to the CGST Act on ‘Transfer 

of business assets’ will now exclude transactions done 

without consideration from it.

The government has proposed to set up an international 

bullion exchange at IFSC in GIFT City — a move that could 

lead to better price discovery of gold, create more jobs and 

enhance India’s position in the global bullion market.
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Industry Response on Budget 2020

One positive thing in the budget 
this year is the changes in the 
direct tax slabs. A lot of people who 
are paying more taxes will come 
out of this range and will pay less 
taxes, they will have more money in 

hand which will come to retail industry.  But as usual 
the custom duty has not been looked into which is a 
disappointment for the industry because of this we 
are losing business. The business is going out of the 
country. People are not coming and buying jewellery 
from the country because of the high rate on the 
taxes, and the skilled labour is slowly going out of the 
industry.  We will continue to put in our efforts, will 
meet the finance minister in coming days and will ask 
to seek changes in the custom duty. It’s going to be 
long running battle but we are on in it.

As the government has announced a Bullion exchange 
we need to look into the details of it.  We will be 
talking to government on bank finance, ease of doing 
business too.
Mr. Anantha Padmanabhan, Chairman, GJC

Association of Gold Refiners & Mints of India
We have been requesting for the spot exchange, the 
Government has announced, the Exchange is inside 
the GIFT city, for the details of the spot exchange we 
have to wait, it is in USD or Rs. This spot exchange was 
announced in the February 2019 budget, immediately 
before the elections but it was not implemented so we 
have been requesting for the implementation part. I 
think it’s a positive step. 

On the import duty front, we don’t expect any changes 
for various reasons, it a relief that there is no negative 

remarks further will levy on this. On the revenue 
impacting areas we have not made any demands, Our 
demands were on spot exchange, Gold monetization 
scheme, liberalization scheme, permitting banks to 
buy from domestic refineries. So the overall proposals 
were revenue netural. Its has not come up in the 
budget but it may come later also. 
Mr. James Jose, Managing Director CGR Metalloys Pvt 
Ltd, Cochin; Secretary Association of Gold Refiners & 
Mints of India

This is an excellent budget 

for the gold industry and 

the government's initiative 

for gold exchange is also 

exceptional. Previously, in order to buy gold one had 

to pay customs duty. Now, with this budget, one can 

even trade internationally and transact in rupees 

without paying a penny in tax. It’s also a great budget 

for bullion stock exchange, bullion bank arena and 

GIFT City, Ahmadabad. The doors of the Gujarat 

International Finance Tec (GIFT) City has been opened.

The government replicated a Chinese-like model in 

the GIFT City, which will make trade an easy possibility. 

In India, now people who are in the business of gold, 

can trade in GIFT City in dollars as well as rupees. 

GIFT city has now become a role model as along with 

international markets, even Indians can participate 

and this will in turn have positive impact on the gold 

industry.

Mr. Prithviraj Kothari, President, IBJA; Director of 

Riddhi Siddhi Bullions Limited (RSBL)
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The setting up of 

international bullion 

exchange will make India as 

hub of gold market similar to 

like Shanghai gold exchange 

of China. Government 

has not increased duty on 

gold will help industry in long run. Though duty was 

not reduced was little disappointing. Commodity 

transaction tax scope is widened to include "Option in 

goods" is not good for gold commodity market. More 

benefits to farmers and reducing direct tax will bring in 

lot of disposable income which will help gold demand.

Mr. Surendra Mehta, National Secretary, IBJA

Measures to 

boost farmers’ 

income and 

reduce taxes for 

the middle class 

will boost purchasing power and consumer confidence, 

which will benefit jewellery industry as well. Focus on 

the next wave of digital revolution will add impetus to 

digital gold products. The unmistakable thrust towards 

transparency sets the long term direction for the trade 

which will see many policy and market-led changes. 

In this context, the establishment of regulated 

International Bullion exchange in GIFT City in India 

is a positive step towards making gold a mainstream 

asset class. With its unique locational, infrastructural 

and regulatory advantages as an IFSC, GIFT city is well 

placed to build a fair, efficient and transparent bullion 

trading ecosystem. An organised bullion trading 

system will benefit the entire supply chain particularly, 

small players and exporters.

Somasundaram  PR, Managing Director, India, World 

Gold Council

Gujarat International Finance Tec-City Co. Ltd.

Proposed GFT City International Bullion Exchange(s) 

for trade by global market participants: The 

announcement by Hon’ble Finance Minister for 

setting up an International Bullion Exchange in GIFT 

IFSC is a welcome step towards building world class 

ecosystem for bullion trading in India. This would 

enable India to enhance its position worldwide, 

create jobs in India and will lead to better price 

discovery of Gold. The competitive tax regime along 

with international dispute resolution mechanism and 

world class infrastructure at GIFT City would attract 

global & Indian investors to participate in the bullion 

exchange. We would like to invite Bullion industry to 

GIFT IFSC for building this important ecosystem for 

the country. 

Permission to trade rupee derivatives at the 

International Financial services centre at GIFT City: 

The union budget announcement for operationalising 

trading of Rupee derivatives with settlement in foreign 

currency will help India to onshore trading of this 

important product at IFSC from other global markets. 

Both, SEBI & RBI have provided operating framework 

for exchange traded currency derivatives in IFSC. This 

would help in hedging foreign currency risk more 

efficiently. 

Dipesh Shah, Head (IFSC Dept.),GIFT City - India’s 

First IFSC (International Financial Services Centre)



www.bullionbulletin.in

Volume 10 | Issue 02 DOP 6 6 February 2020 | Page 17

On Proposed GIFT 

City International 

B u l l i o n 

Exchange(s) for 

trade by global market participants We welcome the 

Governments move to set up an International Bullion 

Exchange at GiFT-IFSC. We would be happy to partner 

with and work closely with the Government in the said 

initiative, which is in line with the Governments goal 

to make the International Bullion Exchange a success. 

We would like to redefine trading and help increase 

participation in the proposed Exchange like the way 

we have redefined trading and participation in the 

Indian Capital markets. With key focus on technology, 

which is NSE’s core strength, we are sure we will able 

Talking on behalf of the 

jewellery sector, we 

expected the Government 

to reduce the duty 

on imports, we are 

disheartened with that, 

parallel to it we are in relief 

that there is no increase in the duty. Now the Bullion 

industry have to pay TDS on goods above 50 Lacs of 

0.10%, it will have an effect on the Bullion industry. On 

bill of raw material 0.10% TDS have to deducted. 

Since the Government has allotted a lot of money in 

agriculture sector, so cash inflow will be more in the 

rural areas which may lead to increase in purchasing 

power of Gold.  In long time I see a benefit to the 

jewellery sector. 

Mr. Harshad Ajmera ex-president of Indian 

Association of Hallmarking Centres

to set up the exchange in a short span of time once the 

regulatory framework is in place.

The above focus on Gift-IFSC, would enable it to be 

counted amongst the other worlds major gold trading 

hubs like London, Dubai, Shanghai etc

On Permission to trade rupee derivatives at the 

International Financial services centre at GIFT City. 

Introduction of rupee derivatives in IFSC is key 

development for Indian financial markets. The offshore 

markets of Indian rupee have been very active with 

long trading hours from sometime. 

Rupee derivatives in IFSC would help in creating 

vibrant forex market in Gift city. Ease of access for non- 

resident participants would help them hedge their 

rupee exposures at IFSC. Long trading hours and USD 

settlement would help to improve access to overseas 

participants. It is expected to bring offshore rupee 

market to Gift city and help in transferring the price 

discovery of the offshore forwards to India.

Mr. Nagendra Kumar, National Stock Exchange
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Mandatory Hallmarking: Biggest opportunity to 
regain customer confidence

Neelambari Dasgupta, Bullion Bulletin

The Department of Consumer Affairs, Ministry of Consumer 
Affairs, Food and Public Distribution, Government of India 
brought out the Hallmarking of Gold Jewellery and Gold 
Artefacts Order 2020, on 15th of January 2020 (please 
refer to page no. 20). According to the order, from January 
15, 2021 every article of gold and gold artefact weighing 
above two grammes and meant for sale in Indian market 
must be hallmarked (of purity 14, 18 and 22 carat only) 
and must be sold only by registered jewellers through 
certified sales outlet. Gold article meant for exports, 
bought under consignment for hallmarking and reexport 
and gold articles for use in medicine, dentistry, veterinary, 
scientific or industrial purpose are not covered under the 
order. 

Is it possible to hallmark all the jewellery produced?
According to Mr. Harshad Ajmera ex-president of 
Indian Association of Hallmarking Centres, there are 
900 Hallmarking centres in India,each with a capacity to 
hallmark 2020 pieces of jewellery per day. At present many 
of them are used only at 10-15% of their capacity. In FY19, 
out of 1,000 tonnes of gold consumed in the country, about 
450 tonnes were hallmarked. Around 100 new hallmarking 
centres are in the pipeline, especially in states where there 
are no centres now.So, with the existing facility and the 
proposed new centres, it is possible hallmark every piece 
of jewellery produced in India for domestic market. Thus, 
hallmarking centres would not be a constraint.

Taking clues from the discussions at IIGC 2019, for 
hallmarking purposes, should we move completely to 
XRF based methodology in our hallmarking centres? The 
argument is, hallmarking centre only test whether a given 
article is of certain purity level or not?Hallmarking does 
not measure the exact gold content in an article. So, fire 
assay need not be mandated at hallmarking centres. 

It is important for the industry to sit with authorities 
and decide on this aspect now. Based on the outcome, 
additional capacity requirements can be decided.

Registration of jewellers- big task ahead, although doable 
Conservatively, it is estimated that there are about 100,000 
jewellers in India. Some put the number at 300,000. It is 
difficult to put an exact number to it. Even assuming the 
number of jewellers at 100,000, only 30,000 jewellers of 
them are registered with BIS Hallmarking Scheme. 

So, there is an urgent need to register the remaining 
jewellers. Associations at local, regional and national levels 
have to play a very important role in getting the jewellers 
onboarded. This can be using awareness programmes as 
well as strict enforcement measures. 

Benefit to the jeweller, especially small jeweller
Mr. Surendra Mehta, National Secretary, India Bullion & 
Jewellers Association (IBJA) said, “Mandatory Hallmarking 
is brilliant step taken by government after almost 19 
years to protect the interest of consumer. Hallmarking is 
prevalent in many other countries to protect consumer 
rights and assure delivery of promised quality jewellery. 
The mandatory hallmarking will bring a level playing field 
between big and small jewellers as same purity of material 
will be available at both retail outlets. In fact, it will help 
small jewellers as they would be able to compete better 
in terms of pricing with big jewellers due to their lower 
operating costs.”

Are jewellery manufacturers ready?
Mr. K. Srinivasan, Managing Director of Emerald Jewel 
Industry India said, “Manufacturers should be very 
carefulto ensure that purity should not be less than 91.6% 
in case of 22 carat. Although gold content is measured of 
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finished goods, a manufacturer should be very careful 
in maintaining the purity at every stage of manufacture. 
Using right machineryand right processes are key to 
ensuring the right purity in the finished goods. Using an 
ERP solution greatly helps large manufacturers such as 
ourselves in quality assurance as well as in nett weight.” 

What about small manufacturers? The level of 
preparedness could vary. Targeted approach to educate 
and upgrade manufacturers may be attempted, although 
it could be a long-drawn process given the diversity and 
product range a manufacture makes.  This could perhaps 
be the toughest part also as there is an extensive practise 
of job-work within the industry.

Awareness on Hallmarking low: Needs huge investments 
in smaller cities and rural areas
Mr. Debajit Saha senior analyst-precious metalsdemand, 
GFMS, says, Hallmarking gives consumers an assurance 
regarding purity of the gold ornaments they bought, 
but awareness is lacking. In the study of GFMS, it was 
observed that, virtually no hallmarked gold jewellery 
sold in the smaller cities and rural areas. Consumers are 
often unaware of hallmarking system. It was also found 
that some suspicious jewellers who are selling under carat 
jewellery with hallmark claims, who are cheating the 
customers across the value chain. This is largely happening 
in eastern and some parts of northern and central India. 
But in South India the consumer awareness is high as 
compared to rest, so the situation is much better.  Mr. 
Saha mentioned, that in the field study across the country, 
the jewellers are selling 916 purity jewellery to customers 
but those are often not more than 80% pure. 

Traceability: A big challenge in the current system, but 
technology can come to rescue
In the current scheme of things, although it is mandatory 
to put the house mark of the jeweller as well as hallmarking 
centre, on really small pieces of jewellery such marks 
become indistinguishable and difficult to decipher. This 
would make enforcement difficult, if not impossible. 
Technology based solutions such as digital marks linked to 
a distributed public ledger system such as blockchain could 
provide answer to it. Government is already taking steps 
in this direction. Traceability is most important aspect of 
the entire programme not only to assure customers but 
also to identify and punish offenders.

Mandatory Hallmarking: a unique opportunity for 
industry to demonstrate leadership
As seen above, mandatory hallmarking implementation 
roadmap would involve all players along the value chain 
starting from supplier of metal (refiners or banks), jewellery 
manufacturers, wholesalers and retailers, hallmarking 
agencies and government agencies. National bodies such 
as IBJA, GJC, GJEPC and IAHC can form a special taskforce 
specially for implementing the Mandatory Hallmarking 
programme. World Gold Council can support government 
and private initiatives in creating awareness campaigns 
and programmes across India over the next 12 months. 
Infrastructure such as Precious Metals Assay and Training 
Centre (PMATI) can be used to provide skill upgradation 
training to staff in existing hallmarking centres and also 
additional resources to jewellers. The jewellers should 
be persuaded to use the opportunity to align themselves 
with the government objectives of bringing transparency, 
assure quality and adopt digitization. 

The jewellery demand in India is not growing. Part of the 
problem is decline in the trust factor, most of it is either 
on account of under-caratage or under-weight or lack of 
transparency in pricing. Mandatory Hallmarking would 
provide an opportunity to correct two of the problem 
areas. If the industry associations convince their members 
about the potential impact of wholehearted adoption of 
the programme, then revival of demand growth for gold 
jewellery is sure to happen. This is the best opportunity 
for the industry to demonstrate leadership and win the 
customers back.
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Gold hit a six-year high for 2019 amid 
renewed investor interest

•	 Overall macroeconomic backdrop in 2020 is set to 
remain supportive forgold

•	 Average price for 2019 is $1,392 – up 10% year onyear
•	 Strong investor activity in second half of theyear
•	 Falls in retail investment, coin and jewelleryfabrication
•	 Refinitiv launches GFMS Gold Survey: H2 2019 

Review andOutlook

LONDON, 29 January 2020: The value of gold reached 
its highest annual average since 2013 driven by investor 
sentiment and macroeconomic factors according to the 
Refinitiv GFMS Gold Survey.

A strong showing in the second half of the year bumped 
the annual gold price to an average of $1,392/oz – up 
10% year-on year. The second half of the year also saw an 
average of $1,477/oz - up 13% from the first half of the 
year and 21% higher year-on-year.

Cameron Alexander, Manager of Precious Metals Research, 
Refinitiv comments: “The spike in the price was largely 
attributed to a pick‐up in investor interest, particularly 
among the professional investor community, which was 
evidenced by positioning on COMEX and a surge in inflows 
into gold ETPs”.

“Renewed interest was driven by an escalation of 
geopolitical tensions, increased concerns over the global 
economic and trade prospects as well as the gold’s 
improved price outlook. Furthermore, gold’s appeal was 
boosted by a shift among the world’s key central banks 
towards a more accommodative monetary policy to 

support slowing growth and weak inflation.”

Strong investor activity in second half of the year
Looking at professional investor activity, reveals that net 
managed money positions jumped by 15% or 104 tonnes 
over the second half of 2019. While in the final months 
of the year the net long came off a record high level 
(since the change in the reporting methodology back in 
2007) witnessed in late September, it remained elevated, 
standing at 819 tonnes by year‐
 
end, which represented an increase of 362% or 641 tonnes 
from the end‐2018 level. Meanwhile, ETP investors added 
387 tonnes of gold during 2019, with global holdings 
reaching a new historical high of over 2,700 tonnes by 
year‐end.

Falls in retail investment, coin and jewellery fabrication
Retail investment, which is the sum of physical bar 
investment and all coins, plunged by 17% in the second 
half of 2019, with a year‐on‐year drop recorded in both 
bar investment and coin demand. Physical bar investment 
is estimated to have declined by 18%, largely on the back 
of sharply lower demand in Asia, where offtake came 
down by 28%. Bar demand in India plummeted by 53%, 
hit by a rise in import duty and elevated gold prices in local 
terms. China, on the other hand, saw bar investment rise 
by 2% during the second half, driven by a pullback in the 
domestic equity market and rising trade tensions with the 
UnitedStates.

Coin fabrication fell by an estimated 17% to 135 tonnes in 
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the latter part of 2019, driven by a 13% year‐on‐year drop 
in official coin fabrication and a 30% decline in demand for 
medals & imitation coins.

Another marked decline was recorded by the jewellery 
sector, with fabrication demand falling by 17% in the 
second half of the year. Jewellery demand in China, which 
accounted for more than a third of the global offtake, 
came down by 10%, hindered by the slowing economy 
and higher gold prices. The same factors, along with the 
rise in the import duty, put a drag on jewellery demand in 
India, which saw offtake drop by 36% during the six‐month 
period.

Meanwhile, central bank activity slowed in the second half 
of the year, with net purchases declining by 26% to 268 
tonnes, as a strong rally in the gold price weighed on the 
level of buying from some of the traditional gold acquirers.

Environmental concerns and crackdown on illegal mining 
contributes to fall in output in 2019

Global mine production increased by 2% year‐on‐year 
during the second half of 2019. The largest decrease 
was posted in Asia and South America, which fell by a 
combined 5% with China, Indonesia, and Peru leading the 
change. At the global level, environmental concerns and a 
crackdown on illegal mining were the driving force behind 
the drop in output in 2019.

Average Total Cash Costs (TCCs) net of by‐product credits 
rose year‐on‐year in Q3 2019 from $647/oz to $659/oz led 
by higher fuel costs, lower grades and a weaker U.S. dollar. 
Meanwhile, the average All‐In‐ Sustaining‐Cost (AISC) 
posted another quarterly net increase, rising by $20/oz to 
$884/oz.

The global producer hedge book expanded by 7.9 t on a 
delta‐adjusted basis, in line with our expectations once 

again. Overall, 23 companies increased the size of their 
hedge book (+34.6 tonnes), while 35 saw net decreases in 
their hedge position (‐27.6 tonnes).

Looking ahead
Cameron concludes: “The overall macroeconomic 
backdrop is set to remain supportive for gold, with the 
numerous political and economic uncertainties likely to 
lead to stock market volatility and higher risk aversion.

“Central banks’ monetary policy is likely to remain on the 
loose side, with a possibility of at least one interest rate cut 
from the U.S. Fed later in the year, particularly should the 
U.S. economy show renewed signs of stagnation. While 
demand from key Asian markets will likely to remain weak 
this year, ongoing central bank purchases and renewed 
investor interest will lend support for higher gold prices.

“We therefore expect gold to average $1,558/oz in 2020, 
with a possibility to test and move beyond $1,700/oz later 
in the year.

ENDS

For more information or an interview, please contact 
NsikanEdung, Refinitiv Media, on +44 20 7542 2573 or 
+44 7391 738 209

About Refinitiv
Refinitiv, formerly the Financial & Risk business of 
Thomson Reuters, is one of the world’s largest providers 
of financial markets data and infrastructure. Serving 
more than 40,000 institutions in over 190 countries, we 
provide information, insights, and technology that drive 
innovation and performance in global markets. Our 160-
year Reuters heritage of integrity enables customers to 
make critical decisions with confidence, while our unique 
open platform, best-in-class data, and cutting-edge 
technology bring greater opportunity to our
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customers. By advancing our customers, we drive progress 
for the entire financial community. For more information, 
go to www.refinitiv.com.

....................................................................................

About GFMS
The GFMS team at Refinitiv is a leading team of metals 
market analysts, with a global reputation for excellence 
and discretion. The team was born out of the Corporate 
Development Department at former mining company 
Consolidated Gold Fields, and the flagship publication 
“Gold Survey” has been recognised throughout the 
industry since its inception in 1967.

This long history means that the team has developed a 
myriad of contacts across the whole value chain in the 
gold market, including miners, refiners, semi- fabricators, 
consumers, traders, central banks, and even the odd 
smuggler; latterly GFMS has developed similar strength in 
its contacts in the rest of the precious metals suite and 
across the base metals sector. The enduring reputation 
for discretion means that this primary research, which 
includes over 300 man-days’ travel in any one year, 
has a reputation for accuracy and insight as the market 
stakeholders can trust the team not to reveal any details 
of confidential information and gives the Surveys, and the 
rest of the GFMS research, its authority.
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Metals Focus
Precious Metals Weekly
The outlook for precious metals in 2020

Gold Iran fired ballistic missiles at US forces in Iraq in 
its first military retaliation for the killing of an Iranian 
general.

Silver A sharp rebound lifted net Comex longs to a three-
month high by end-2019.

Platinum Eskom resumed power cuts on Saturday, which 
was then extended to Monday. The company then 
announced new power cuts from 1am to 6am local time 
on Wednesday

Palladium As we go to press today, the price has hit a 
fresh all-time high of $2,106

Bull market for gold to remain in placeGold started 2020 
on a bullish note, after the US killing of a top Iranian 
commander stirred fears of a wider conflict in the Middle 
East. As we write, gold has slipped back below the $1,600 
threshold having hit an almost seven year high of $1,611.

 In the very short-term, investor sentiment will continue 
to be dominated by developments in the Middle East. 
More aggressive actions by the White House will clearly 
provide another catalyst for price gains. That said, it is 
worth stressing that sharper geopolitical tensions usually 
generate a short-term boost for gold prices. Without a 
dramatic escalations,we would not be surprised if gold 
retreats towards or below $1,500 in the coming weeks. 

Another near-term headwind for gold comes from 
improving bond yields since last September, particularly in 
the US where the yield curve (as indicated by the 2yr-10yr 
spread) hit a 15-month high by end-2019. Broad based 
optimism in global markets is also visible in equity market 

strength, after growing expectations and then the apparent 
confirmation of a “phase one” trade deal between the US 
and China. In the US, for instance, stock markets have hit 
a series of new record levels since November. The inverse 
is true for the stock of negative yielding debt, with its total 
value falling by more than 30% peaking last August. 

That  said, from  a wider macro-economic perspective, 
Metals Focus remains confident that the bull 
market for gold will continue. Chiefly, the global 
economy remains in the midst of a broad slowdown, 
notwithstandingaccommodative central bank policies 
and confirmation of the “phase one” trade deal between 
the US and China. Once fears about a global economic 
downturn re-emerge, this may well result in further 
loosening of monetary policy for key reserve currencies 
and liquidations in key equity markets. We also need to be 
mindful of broader, rising indebtedness, notably among 
Chinese corporates, and still possible economic/political 
risks in the Eurozone.

Against this backdrop, there is clear scope for renewed, 
net investor inflows into gold in the medium-term. Despite 
both ETP holdings and Comex net longs standing near 
previous records, this is not necessarily cause for concern 
for the medium-term. The overall value of global assets 
has been increasing in recent years and we believe this also 
justifies a higher value for gold investment. In particular, 
the proliferation of negative yields in recent years also 
calls for higher than previous investor allocations in gold.

Silver to outperform gold this year
Silver will continue to take its cue from gold over the 
course of 2020. Given its far smaller market size (relative 
to gold) and therefore its higher volatility, we also expect 
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silver to outperform the yellow metal, resulting in the 
gold:silver ratio falling to the low 70s later this year. That 
move will certainly not be harmed by some investors still 
feeling that silver is undervalued.

Silver’s upside would have been even stronger, if the metal 
were not held back by weak supply/demand fundamentals. 
Following four years of consecutive losses, mine supply is 
forecast to start improving. While physical investment will 
also edge higher, the absolute total will stay well below the 
2015 peak. Even though we forecast a modest recovery in 
industrial offtake, overall the silver market is still on course 
to generate another physical surplus.

Platinum relies on positive spillover from gold to edge 
higher
Metals Focus are cautiously optimistic about platinum 
prices in 2020, although this has little to do with the 
fundamentals. Even though platinum autocatalyst 
demand is expected to start improving from 2020 
onwards (due to rising heavy duty vehicle production 
and tightening emissions regulations), gains will be fairly 
modest. In addition, after falling to a decade-low in 2019, 
platinum jewellery sales will remain soft this year. This 
in turn reflects the continued weakness in China where 
a slowing economy and unfavourable structural changes 
in consumer preferences continue to weigh on platinum 
jewellery.Support from the supply side is also expected 
to remain, if anything, limited. Fears about large-scale 
labour actions in South Africa have dissipated following 
the signing of three-year wage deal in late 2019.More 
importantly, record PGM basket prices (as a result of 
significant gains in palladium and rhodium prices) have 
alleviated cost pressure, which make voluntary supply 
cuts unlikely in the foreseeable future. This also helps to 
explain why the loading shed in South Africa has failed to 
stimulate higher prices, as significant and rising above-
ground inventories mean that supply will remain ample.

The good news for platinum prices is that it looks like the 
investor community is no longer as negative towards the 
metal. Rising macroeconomic uncertainties have played a 
large part, as they make for a more positive environment 

for gold, with which platinum tends to be positively 
correlated. This is also partly due to some investors buying 
into the thesis that substitution of palladium with platinum 
in autocatalysts is on the horizon (a shift that Metals Focus 
remain sceptical of). Looking ahead, the seemingly less 
hostile investor sentiment, coupled with our constructive 
view towards gold, gives us some confidence that the 
recovery in H2.19 for platinum could extend into 2020. 
Still, with its unfavourable fundamental backdrop, the 
upside for platinum prices is expected to be limited.

Palladium to continue rallying in uncharted territory
With a 54% intra-year increase in 2019, palladium 
remained the best performer of the four main precious 
metals for the third year in a row. The start of 2020 has 
seen the palladium rally continue into uncharted territory, 
with the price already rising by almost $200 to exceed 
$2,100 for the first time.

As was the case in 2019, palladium’s remarkable gains 
in early 2020 reflect its healthy consumption in the 
automotive sector, which is expected to deliver another all-
time high this year. Despite a notable slowdown in global 
light vehicle sales in 2019, palladium benefited from higher 
PGM loadings amid tightening emission control standards, 
especially in China. Palladium has received another strong 
boost following a power supply shortage in South Africa 
in late 2019. Even though the country produces more 
platinum than palladium, potential restraints in palladium 
output will certainly exacerbate the tightness in the 
physical palladium market. Indeed, following a decade 
of almost uninterrupted deficits, above-ground stocks 
by end-2019 were only sufficient to cover 14 months of 
demand, compared to 24 months at the start of 2010.

Going forward, an ongoing deficit should justify further 
gains in palladium prices this year. That said, calling the 
market’s top is tricky given the speed of the rally and the 
fact that the palladium market is comparatively small and 
hence relatively inelastic. It is perhaps easier to argue that 
any near term correction may not prove that significant 
given limited investor participation at present. 
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Gold imports dip 7 per cent in April-November to $20.57 

billion

India’s gold imports, which have a bearing on the current 

account deficit (CAD), fell about 7 per cent to $20.57 

billion during April-November period of the ongoing 

financial year, according to the commerce ministry data. 

Imports of the yellow metal stood at $ 22.16 billion in the 

same period of 2018-19.

 

The decline in gold imports has helped in narrowing the 

country’s trade deficit to $ 106.84 billion during the eight-

month period under review as against $133.74 billion in 

the year-ago months.

 

Gold import had been recording a negative growth since 

July 2019. However, it grew about 5 per cent to $1.84 

billion in October and 6.6 per cent to $2.94 billion in 

November.

Source: https://www.thehindubusinessline.com

RBI buys gold for forex reserves after 5 months, now 

holds 625 tonnes

The Reserve Bank of India (RBI) bought 7.5 tonnes of 

gold in October 2019 for adding to its foreign exchange 

reserves, which swelled to $461 billion, including $28 

billion gold.

 

However, addition in the form of gold took place after 

five months (the last was in April), the World Gold Council 

(WGC) said. The RBI now holds 625.2 tonnes of gold or 6.6 

per cent of its forex reserves.

Source: https://www.business-standard.com

Gold Imports Hit Lowest Level Since 2004

The imports of gold by the Indian state of Gujarat in 2019 

hit the lowest levels since 2004. The recent data published 

NEWSNEWS

by the Ahmedabad Air Cargo Complex denotes that gold 

imports by the state totalled 41.56 metric tonnes (MT) 

in 2019. When compared with the year before that, the 

imports have registered a decline by over 26%. The gold 

imports had totalled 56.3 MT in 2018. The drop in imports 

is primarily attributed to high gold prices and muted 

consumer demand.

Source: https://www.scrapmonster.com

New gold hallmarking process from today: Jewellers to sell 

14,18, 22 carat gold

The government will make the process of hallmarking 

of gold jewellery mandatory from today, but it will give 

one year’s time to jewellers to register themselves with 

the Bureau of Indian Standards (BIS) and clear their old 

stock. A notification to make mandatory hallmarking of 

gold jewellery from 15 January 2021 will be issued by 

the Consumer Affairs Ministry. Addressing the media, 

Union Minister of Consumer Affairs, Food and Public 

Distribution Ram Vilas Paswan said, "the purpose of 

making hallmarking mandatory for gold jewellery and 

artefacts is to ensure that consumers are not cheated 

while buying gold ornaments and get the purity as marked 

on the ornaments."

Source: https://www.livemint.com/

Gold jewellery below 2 gram exempted from mandatory 

hallmarking

The government on Wednesday exempted gold jewellery, 

artefacts below 2 gram from mandatory hallmarking. In a 

gazette notification issued by the Ministry of Consumer 

Affairs, Food and Public Distribution, mandatory 

hallmarking has been made applicable from January 15, 

2021 across the country.

Source: https://www.business-standard.com
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NEWSNEWS

BIS notifies good delivery norms for gold, silver and 31 

other items

The Bureau of Indian standard (BIS) on 15th January 

notified standards for delivery of 32 items, including gold 

and silver. This implies that all commodities on the list, 

including bullion, will be treated on a par for delivery in 

India.

 

Indian standards for gold and silver have been made 

applicable from 28 December 2019. The standards for 

the two precious metals are the most debated, as India 

depends heavily on imports to meet its gold demand, and 

to a large extent silver demand, too.

Source: https://www.business-standard.com

India’s gold loan market to touch Rs 4,617 billion by 2022

The organised gold loan market comprising of banks, 

NBFCs and Nidhi companies contribute to nearly 35 per 

cent of Indian gold loan market India’s gold loan market 

is expected to reach Rs 4,617 billion by 2022 at a five-year 

compounded annual growth rate of 13.4 per cent, a KPMG 

report said.

 

The 2018-19 fiscal year saw gold loan companies 

aggressively expanding their branch network across the 

northern and eastern states in the country, it said.

Source: https://www.thehindubusinessline.com

RBI allows NBFCs to auction gold pooled from multiple 

branches

The Reserve Bank of India (RBI) on Tuesday allowed 

non-banking finance companies (NBFCs) engaged in 

lending against gold to auction gold jewellery pooled 

from multiple branches in a single district. Earlier, NBFCs 

were allowed to conduct the auction in the same town 

or taluka in which the branch that had extended the 

loan was located. The relaxation in auction rules will be 

subjected to the condition that the first auction has failed. 

Further, the NBFC will be required to ensure that all other 

requirements of the extant directions regarding an auction 

— those with respect to prior notice, reserve price, arms-

length relationship, disclosures and the like — are met.

Source: https://www.financialexpress.com

Businesses pitch for gold import as Budget proposes 

bullion exchange 

The Union Budget's proposal for an international bullion 

exchange at the financial hub in Gujarat’s GIFT City has 

made businesses hope that the rules will be relaxed to 

allow gold import once that bourse starts trading.

Finance minister Nirmala Sitaraman said on Saturday the 

exchange at the international financial services centre 

(IFSC) will be an additional option for trade for global 

market participants, and it’s expected to be ready in the 

financial year 20-21. The exchange, once it gets regulatory 

approval, will be used to import gold and it will move the 

industry to develop related support systems like testing 

labs, vault companies and warehousing.

Source: https://www.business-standard.com

Across World

China’s November net gold imports plummet to near 

9-year low

China's net gold imports via Hong Kong in November 

plunged 72% from the previous month to their lowest 

in nearly nine years, data from the Hong Kong Census 

and Statistics Department showed on 28th December, 

mainly due to subdued demand.Net imports via Hong 

Kong to China, the world's top consumer of gold, fell to 

3.052 tonnes in November – the lowest since February 
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NEWSNEWS

2011 – from 10.846 tonnes in October, the data showed. 

The Chinese New Year, a key gold buying occasion in the 

region, starts on Jan. 25 next year.China's imports via 

Hong Kong has steadily decreased this year in the wake 

of anti-government protests in the former British colony, 

and China has boosted gold imports from Shanghai instead 

this year.

Source: Reuters

New Physical Gold-Backed Transfer System Launched

The Turkish Istanbul Clearing, Settlement and Custody 

Bank (Takasbank) announced launch of new physical gold-

backed transfer system based on blockchain technology. 

The new platform titled ‘BIGA Digital Gold’ peer-to-peer 

transfer of digital assets representing a quantity of gold.

 

The new system aims to establish an infrastructure to 

enable transfer of dematerialized gold at certain standards 

with their physical equivalents that are kept in safe custody 

using blockchain technology. The gold to be transferred 

has to be deposited in the Borsa Istanbul stock exchange.

Source: https://www.scrapmonster.com

Kuwait witnessed great demand for gold despite 

increased prices

Despite the high prices of gold in the global market, 

Kuwait’s gold and jewelry market witnessed a great 

demand coinciding with the end of 2019 and the beginning 

of 2020, compared to the same period last year, reports Al-

Anba daily. The viewpoints of the gold and jewelry traders 

varied in this regard.

Source: https://www.arabtimesonline.com

Gold-backed ETFs see inflows of 400 tons in 2019 – WGC

December was a fitting month for the gold market as inflow 

into exchange-traded products ended a record-breaking 

year on a strong note, according to the latest data from 

the World Gold Council (WGC)

In its monthly inflows report, the WGC said that global gold-

backed ETF saw net inflows of 13.8 tons, valued at $486 

million. The increase in gold ETFs came as priced rallied 

4% in December, pushing back above critical resistance at 

$1,500 an ounce.

 

According to the WGC, European investors led the way last 

month, investing $67 million in funds in France, Germany 

and Switzerland.

Source: https://www.kitco.com

Zimbabwe’s Gold production falls for first time in 11 years

GRAPPLING with rampant inflation, unabated foreign 

currency shortages and a drastic energy crisis, Zimbabwe’s 

gold production in 2019 succumbed to pressure and eased 

for the first time in a decade.

 

Up until 2018, Zimbabwe’s gold production has been on 

a roll, rising in 10 straight years to reach a highest of 33,2 

tonnes in 2018, as artisanal miners anchored production 

following formalisation of their activities.Gold production 

for 2019 was 17% below that of 2018 coming in at 27,6 

tonnes. The dearth in gold production is largely attributed 

to economic challenges mainly on the monetary side, 

which entrenched in 2018, before the currency overhaul 

in 2019.

Source: https://www.newsday.co.zw/

Gold Coast Refinery plans collaboration with Minerals 

Commission to increase production

The management of Gold Coast Refinery has planned 

a collaboration with the Minerals Commission to 

increase the volumes of gold refined in Ghana.Dr Said 
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Deraz, Chief Executive of the company, explained that 

the collaboration was to ensure an effective plan that 

would also increase Ghana's receipts from the precious 

metal. He has consequently encouraged the Minerals 

Commission to speed up processes for the drafting of a 

policy to increase local refining of gold. He said Gold Coast 

Refinery, as Africa's second-largest gold refinery, had the 

capacity to improve Ghana's refined gold stock to increase 

the country's revenues from the mineral resource.Even 

though Ghana is currently Africa's biggest producer 

of gold, almost all of the gold mined in the country are 

exported in the raw state.In 2018 for instance, almost all 

of the nearly five million ounces of gold mined in Ghana 

were exported in the raw form.

Source: https://www.myjoyonline.com/

LAWRIE WILLIAMS: Russia adds just short of 160 tonnes 

to gold reserves in 2019

The country that may yet turn out to be the world’s 

second largest gold producer in 2019 when all the figures 

are analysed (Australia holds that position at the moment 

but Russia is closing the gap) continues to add to its 

gold reserves, but at a lower rate than over the past few 

years.  So saying the Russian central bank says it added a 

further 300,000 troy ounces of gold (9.33 tonnes) to its 

gold reserves in December bringing the year’s total gold 

reserve addition to 158.8 tonnes, compared with 200 

tonnes or more for the previous three years.  

Source: https://www.sharpspixley.com/

Other Metals

Pros Pile Into Platinum in Late-Year Run

In a year in which gold notched its best annual showing 

since 2010 and palladium soared, platinum and 

the  Aberdeen Standard Platinum Shares ETF went largely 

overlooked. PPLT seeks to reflect the performance of the 

price of physical platinum, less the expenses of the Trust’s 

operations and is designed for investors who want a cost-

effective and convenient way to invest in platinum with 

minimal credit risk.

Source: https://www.etftrends.com

Palladium ETFs soars on high demand amid stricter 

emission rules

According to the Korea Exchange, KBSTAR Palladium 

Futures ETF (H) gained 2.22 percent from the previous 

session to 10,180 won ($8.73) on Monday, outperforming 

the nation’s main Kospi down 0.98 percent and secondary 

Kosdaq down 2.18 percent. The palladium backed ETFs 

increased 9 percent over the past seven trading days and 

advanced 21.8 percent since its listing on Sept. 24.

 

The spot price of palladium on the New York Mercantile 

Exchange (NYMEX) has testing new highs for several 

days in a row, surging 53 percent throughout 2019. The 

precious metal has traded at over $2,000 per ounce 

recently, surpassing the price of gold valued at around 

$1,570 per ounce.

Source: https://pulsenews.co.kr
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YrÉÉ mÉÑUÉlÉÏ aÉÉåsQû euÉæsÉUÏ oÉåcÉlÉÉ AÉxÉÉlÉ Wæû?
oÉÑÍsÉrÉlÉ oÉÑsÉåÌOûlÉ OûÏqÉ MüÉ xuÉiÉÇ§É xÉuÉåï¤ÉhÉ

aÉÉåsQû MüÉ pÉÉuÉ eÉlÉuÉUÏ 2020 Måü mÉWûsÉå xÉmiÉÉWû qÉå bÉUåsÉÑ iÉjÉÉ 

AÇiÉUÉï¹íÏrÉ SÉålÉÉå oÉÉeÉÉUÉåÇ qÉå AmÉlÉå EŠiÉqÉ xiÉU mÉU mÉWÒÇûcÉ aÉrÉÉ Wæû| 

YrÉÉ aÉÉåsQû Måü pÉÉuÉ MüÐ rÉWû oÉÄRûiÉ mÉÑUÉlÉå aÉÉåsQû MüÉ oÉåWûiÉU qÉÔsrÉ mÉëSÉlÉ 

MüUåaÉÏ? CxÉÏ mÉëzlÉ MüÉå AÉkÉÉU oÉlÉÉMüU oÉÑÍsÉrÉlÉ oÉÑsÉåÌOûlÉ MüÐ OûÏqÉ lÉå 

oÉæÇaÉsÉÉåU Måü ÌuÉÍpÉ³É xjÉÉlÉÉåÇ qÉå mÉÑUÉlÉå aÉÉåsQû MüÐ ÌoÉ¢üÏ Måü ÍsÉrÉå UÉ¹íÏrÉ, 

¤Éå§ÉÏrÉ iÉjÉÉ xjÉÉlÉÏrÉ MüÉUÉåoÉÉËUrÉÉåÇ Måü qÉkrÉ LMü xÉuÉåï ÌMürÉÉ Wæû| aÉÉåsQû 

Måü pÉÉuÉ qÉå EiÉÉU-cÉÄRûÉuÉ MüÉå krÉÉlÉ qÉå UZÉiÉå WÒûL WûqÉlÉå AmÉlÉÏ rÉWû 

mÉëÌ¢ürÉÉ LMü WûÏ ÌSlÉ qÉå mÉÔUÏ MüÐ Wæû| 

xÉuÉåï¤ÉhÉ MüÐ iÉÉUÏZÉ 9 eÉlÉuÉUÏ 2020 jÉÏ, CxÉ ÌSlÉ 24 MæüUåOû aÉÉåsQû 

MüÉ pÉÉuÉ 4,056 ÂmÉrÉå mÉëÌiÉ aÉëÉqÉ iÉjÉÉ 22 MæüUåOû aÉÉåsQû MüÉ pÉÉuÉ 

3,864 ÂmÉrÉå mÉëÌiÉ SxÉ aÉëÉqÉ cÉsÉ UWûÉ jÉÉ| ÌoÉ¢üÏ Måü ÍsÉrÉå EmÉrÉÉåaÉ 

ÌMürÉå aÉrÉå aÉÉåsQû MüÉ uÉeÉlÉ 20.76 aÉëÉqÉ jÉÉ iÉjÉÉ CxÉMüÐ zÉÑ®iÉÉ MüÉ 

AlÉÑqÉÉlÉ 84-86% Måü AÉxÉmÉÉxÉ sÉaÉÉrÉÉ aÉrÉÉ| WûqÉå rÉWû mÉiÉÉ Wæû ÌMü 

ZÉUÏSÏ uÉ ÌoÉ¢üÏ Måü pÉÉuÉ qÉå AÇiÉU WûÉåiÉÉ Wæû|

ZÉUÏSÏ pÉÉuÉ qÉå ÍpÉ³ÉiÉÉ Måü cÉsÉiÉå aÉÉåsQû Måü qÉÔsrÉ qÉå pÉÏ AÉ¶ÉrÉïeÉlÉMü 

ÍpÉ³ÉiÉÉ SåZÉÏ aÉrÉÏ|

1) 	LMü mÉëÍxÉ® SÒMüÉlÉSÉU lÉå CxÉ x¢æümÉ aÉÉåsQû MüÉ AÉÇMüsÉlÉ CxÉ 

mÉëMüÉU ÌMürÉÉ- uÉeÉlÉ 20.76 aÉëÉqÉ, aÉsÉÉlÉå xÉå mÉWûsÉå MüÐ zÉÑ®iÉÉ 

87.64% iÉjÉÉ CxÉqÉå 1.5% MüÐ bÉOûiÉÏ MüU zÉÑ®iÉÉ 86.14% 

WÒûD| CxÉ SÒMüÉlÉSÉU Måü mÉÉxÉ MåüuÉsÉ 24 MæüUåOû aÉÉåsQû MüÉ pÉÉuÉ jÉÉ 

eÉÉå ÌMü 3,967 ÂmÉrÉå mÉëÌiÉ aÉëÉqÉ jÉÉ| CxÉ AÉkÉÉU mÉU aÉÉåsQû MüÉ 

qÉÔsrÉÉÇMülÉ zÉÑ®iÉÉ ¥ÉÉiÉ MüU, pÉÉuÉ xÉå aÉÑhÉÉ MüU iÉrÉ ÌMürÉÉ aÉrÉÉ| 

eÉÉå ÌMü ÌlÉqlÉ jÉÉ-

x¢æümÉ MüÉ uÉeÉlÉ * zÉÑ®iÉÉ = zÉÑ® uÉeÉlÉ * ZÉUÏSÏ qÉÔsrÉ 

(20.76* 86.14% * 3,967= 68,000 ÂmÉrÉå xÉå 70,000 

WûeÉÉU ÂmÉrÉå)

lÉÉåOû: cÉÑÇÌMü x¢æümÉ MüÉå aÉsÉÉrÉÉ lÉWûÏ aÉrÉÉ CxÉÍsÉrÉå xÉOûÏMü qÉÔsrÉ 

MüÉ AÇSÉeÉÉ lÉWûÏ sÉaÉÉrÉÉ eÉÉ xÉMüiÉÉ| CxÉ MüÉUÉåoÉÉUÏ lÉå MüÉåD 

eÉÏLxÉOûÏ lÉWûÏ sÉaÉÉrÉÏ Wæû)

2) 	LMü AlrÉ xÉuÉåï qÉå WûqÉlÉå CxÉå LMü mÉëÍxÉ® UÉ¹íÏrÉ ZÉÑSUÉ ÌuÉ¢åüiÉÉ 

Måü ÌoÉ¢üÏ Måü ÍsÉrÉå UZÉÉ, rÉWûÉÇ mÉU aÉÉåsQû MüÉ pÉÉuÉ 20 MæüUåOû Måü 

ÍsÉrÉå 3,150 ÂmÉrÉå mÉëÌiÉaÉëÉqÉ iÉjÉÉ 24 MæüUåOû Måü ÍsÉrÉå 3,900 

ÂmÉrÉå mÉëÌiÉ SxÉ aÉëÉqÉ jÉÉ|

aÉÉåsQû MüÐ zÉÑ®iÉÉ 85.65% AÉÇMüÐ aÉrÉÏ iÉjÉÉ CxÉå 20 MæüUåOû 

aÉÉåsQû MüÐ ´ÉåhÉÏ qÉÉlÉÉ aÉrÉÉ| CxÉ AÉkÉÉU mÉU aÉÉåsQû MüÉ qÉÔsrÉÉÇMü 

ÌlÉqlÉ mÉëMüÉU ÌMürÉÉ aÉrÉÉ-

uÉeÉlÉ*zÉÑ®iÉÉ ́ ÉåhÉÏ MüÉ pÉÉuÉ= xÉMüsÉ qÉÔsrÉ- 3% xÉåuÉÉ zÉÑsMü= 

mÉëÉmrÉ qÉÔsrÉ eÉÉå ÌMü 20.76 aÉëÉqÉ*3,150 ÂmÉrÉå aÉëÉqÉ- 3% 

xÉåuÉÉ zÉÑsMü= 63,737 ÂmÉrÉå|

rÉWû aÉhÉlÉÉ pÉÏ aÉsÉÉlÉå Måü mÉWûsÉå MüÐ aÉrÉÏ Wæû| aÉsÉÉlÉå Måü oÉÉS mÉëÉmiÉ 

uÉeÉlÉ uÉ zÉÑ®iÉÉ qÉå AÇiÉU Måü AÉkÉÉU mÉU MÑüsÉ mÉëÉmrÉ qÉÔsrÉ qÉå 

AÇiÉU AÉ xÉMüiÉÉ Wæû|

SÉålÉÉå WûÏ SÒMüÉlÉSÉUÉåÇ Måü ÍsÉrÉå AÇÌiÉqÉ qÉÔsrÉ oÉiÉÉlÉå Måü ÍsÉrÉå E£ü 

x¢æümÉ MüÉå aÉsÉÉrÉÉ eÉÉlÉÉ AÉuÉzrÉMü jÉÉ|

3) 	CxÉMåü oÉÉS WûqÉlÉå xÉÏkÉå LMü xjÉÉlÉÏrÉ SÒMüÉlÉ xÉå xÉÇmÉMïü ÌMürÉÉ| 

rÉWûÉÇ mÉU 20 MæüUåOû aÉÉåsQû MüÉ pÉÉuÉ 3,645 ÂmÉrÉå mÉëÌiÉ aÉëÉqÉ jÉÉ 

iÉjÉÉ ÌuÉÍpÉ³É MæüUåOûÉåÇ Måü ÍsÉrÉå ÍpÉ³É-ÍpÉ³É pÉÉuÉ iÉrÉ ÌMürÉå aÉrÉå 

jÉå| CxÉ SÒMüÉlÉ qÉå WûqÉå zÉÑ®iÉÉ eÉÉÇcÉ MüU x¢æümÉ qÉå 3 aÉëÉqÉ MüÐ 

MüOûÉæiÉÏ iÉjÉÉ CxÉ mÉU 21 MæüUåOû Måü AlÉÑxÉÉU qÉÔsrÉ SålÉå MüÐ oÉÉiÉ 

MüWûÏ aÉrÉÏ| CxÉMüÐ aÉhÉlÉÉ ÌlÉqlÉ mÉëMüÉU xÉå jÉÏ-

x¢æümÉ MüÉ uÉeÉlÉ- MüOûÉæiÉÏ * MæüUåOû MüÉ pÉÉuÉ- 3% xÉåuÉÉ zÉÑsMü= 

mÉëÉmrÉ qÉÔsrÉ eÉÉå ÌMü 20.76-3.0*3,645=62,793.14 

ÂmÉrÉå Wæû|

EmÉUÉå£ü iÉÏlÉÉåÇ Måü ²ÉUÉ ÌSrÉå aÉrÉå qÉÔsrÉ qÉå xÉuÉÉïÍkÉMü AÇiÉU iÉÏxÉUå 

SÒMüÉlÉ MüÉ jÉÉ, rÉWûÉÇ mÉU aÉÉåsQû MüÉå aÉsÉÉlÉå MüÐ oÉÉiÉ lÉWûÏ MüWûÏ 

aÉrÉÏ|
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4) 	CxÉMåü oÉÉS WûqÉlÉå LMü ¤Éå§ÉÏrÉ xiÉU Måü SÒMüÉlÉSÉU xÉå xÉÇmÉMïü ÌMürÉÉ AÉæU AmÉlÉå x¢æümÉ MüÉ qÉÔsrÉÉÇMülÉ MüUlÉå MüÉ AlÉÑUÉåkÉ ÌMürÉÉ| rÉWûÉÇ mÉU 24 

MæüUåOû aÉÉåsQû MüÉ qÉÔsrÉ 3,970 ÂmÉrÉå iÉjÉÉ 22 MæüUåOû MüÉ qÉÔsrÉ 3,636 ÂmÉrÉå mÉëÌiÉ aÉëÉqÉ jÉÉ| zÉÑ®iÉÉ MüÐ eÉÉÇcÉ MüUlÉå Måü oÉÉS SÒMüÉlÉSÉU 

lÉå x¢æümÉ qÉå xÉå 3 aÉëÉqÉ MüÐ MüOûÉæiÉÏ AÉæU 20 MæüUåOû Måü AlÉÑxÉÉU qÉÔsrÉ mÉëSÉlÉ MüUlÉå MüÉ AÉµÉÉxÉlÉ ÌSrÉÉ| CxÉMüÉ qÉÔsrÉÉÇMülÉ ÌlÉqlÉ jÉÉ-

x¢æümÉ - MüOûÉæiÉÏ * MæüUåOû MüÉ pÉÉuÉ- 3% xÉåuÉÉ zÉÑsMü= mÉëÉmrÉ qÉÔsrÉ eÉÉå ÌMü 20.76-3.0*3,635-3%=62,638 Wæû| rÉWûÉÇ mÉU pÉÏ 

aÉëÉWûMü MüÉå eÉÏLxÉOûÏ SårÉ lÉWûÏ Wæû|

rÉWû SÒMüÉlÉSÉU pÉÏ aÉëÉWûMü Måü xÉÉqÉlÉå aÉÉåsQû MüÐ aÉsÉÉD lÉWûÏ MüUåaÉÉ| 

lÉÉqÉ AÉuÉzrÉMüiÉÉ  pÉÑaÉiÉÉlÉ MüÉ qÉÉkrÉqÉ lÉaÉS pÉÑaÉiÉÉlÉ x¢æümÉ MüÉå YrÉÉ ÌMürÉÉ eÉÉrÉåaÉÉ

1
 mÉiÉÉ, mÉWûcÉÉlÉ mÉ§É (AÉkÉÉU uÉ mÉælÉ 
AÉuÉzrÉMü), LMü MæÇüxÉsÉ cÉåMü

MåüuÉsÉ ZÉÉiÉÉ qÉå pÉÑaÉiÉÉlÉ lÉWûÏ
x¢æümÉ MüÉ xÉÇaÉëWûhÉ MüU CxÉå 
MÇümÉlÉÏ MüÐ TæüYOíûÏ qÉå ËUTüÉrÉlÉ 
MüUlÉå pÉåeÉÉ eÉÉiÉÉ Wæû|

2

 mÉiÉÉ, mÉWûcÉÉlÉ mÉ§É (AÉkÉÉU uÉ mÉælÉ 
eÉÂUÏ), LMü MæÇüxÉsÉ cÉåMü, rÉÌS 
MÑüsÉ qÉÔsrÉ 2 sÉÉZÉ xÉå AÍkÉMü WûÉå 
iÉÉå mÉælÉ AÌlÉuÉÉrÉï

10 WûeÉÉU ÂmÉrÉå xÉå 
AÍkÉMü MüÉ lÉaÉS pÉÑaÉiÉÉlÉ 
lÉWûÏ, uÉ ZÉÉiÉå qÉå pÉÑaÉiÉÉlÉ

 WûÉÇ, 10 WûeÉÉU ÂmÉrÉå 
iÉMü

 CxÉå qÉÑÇoÉD pÉåeÉÉ eÉÉiÉÉ Wæû, CxÉMåü 
oÉÉS MüÐ xmÉ¹ eÉÉlÉMüÉUÏ lÉWûÏ|

3
mÉiÉÉ, mÉWûcÉÉlÉ mÉ§É (AÉkÉÉU uÉ mÉælÉ 
eÉÂUÏ), LMü MæÇüxÉsÉ cÉåMü

 lÉaÉS uÉ ZÉÉiÉå qÉå pÉÑaÉiÉÉlÉ WûÉÇ
x¢æümÉ MüÉå xuÉrÉÇ MüÐ ËUTüÉrÉlÉUÏ qÉå 
pÉåeÉiÉå Wæû| lÉÉqÉ lÉWûÏ oÉiÉÉrÉÉ aÉrÉÉ|

4
 mÉiÉÉ, mÉWûcÉÉlÉ mÉ§É (AÉkÉÉU uÉ mÉælÉ 
eÉÂUÏ), LMü MæÇüxÉsÉ cÉåMü

 lÉaÉS uÉ ZÉÉiÉå xÉå 
pÉÑaÉiÉÉlÉ

WûÉÇ lÉWûÏ oÉiÉÉrÉÉ aÉrÉÉ|

urÉÉmÉÉËUrÉÉåÇ Måü AlÉÑxÉÉU AlÉÑpÉuÉ

1) 	xOûÉåxÉï mÉU 200 aÉëÉqÉ iÉMü MüÐ ZÉUÏSÉUÏ MüÐ AlÉÑqÉÌiÉ Wæû| CxÉxÉå AÍkÉMü WûÉålÉå mÉU qÉÑZrÉ MüÉrÉÉïsÉrÉ pÉåeÉÉ eÉÉiÉÉ Wæû| x¢æümÉ MüÉå mÉWûsÉå aÉsÉÉrÉÉ 

eÉÉrÉåaÉÉ, CxÉMåü oÉÉS zÉÑ®iÉÉ eÉÉÇcÉ iÉjÉÉ CxÉMåü oÉÉS pÉÉuÉ Måü AÉkÉÉU mÉU AÇÌiÉqÉ qÉÔsrÉ iÉrÉ ÌMürÉÉ eÉÉrÉåaÉÉ| rÉWû MåülSì AÉqÉ lÉÉaÉËUMü Måü mÉWÒÇûcÉ 

Måü ÍsÉrÉå AÉxÉÉlÉ Wæû| xOûÉTü Måü ²ÉUÉ aÉëÉWûMü ²ÉUÉ cÉÉWûÏ eÉÉlÉMüÉUÏ SÏ aÉrÉÏ|

2) 	CxÉ SÒMüÉlÉ qÉå 20 ÂmÉrÉå mÉëÌiÉ aÉsÉÉD Måü ÌWûxÉÉoÉ xÉå zÉÑsMü ÍsÉrÉÉ aÉrÉÉ| CxÉ SÒMüÉlÉ qÉå pÉÏ AÉxÉÉlÉÏ xÉå mÉWÒÇûcÉÉ eÉÉ xÉMüiÉÉ Wæû| xOûÉTü xÉWûÉrÉMü 

jÉå|

3)	 rÉWûÉÇ mÉU ÌoÉlÉÉ aÉsÉÉL pÉÑaÉiÉÉlÉ lÉWûÏ ÌMürÉÉ eÉÉ xÉMüiÉÉ Wæû| ÌMüxÉÏ pÉÏ qÉÉ§ÉÉ qÉå lÉaÉS sÉålÉSålÉ rÉÉ pÉÑaÉiÉÉlÉ ÌMürÉÉ eÉÉ xÉMüiÉÉ Wæû| mÉælÉ MüÐ 

AÉuÉzrÉMüiÉÉ mÉU mÉWûsÉå lÉWûÏ, ÌTüU oÉÉS qÉå WûÉÇ MüÉ eÉuÉÉoÉ ÌSrÉÉ aÉrÉÉ| rÉWû SÒMüÉlÉ LMüÉÇiÉ xjÉÉlÉ mÉU jÉÏ iÉjÉÉ rÉWûÉÇ MüÉåD aÉëÉWûMü oÉæPûÉ lÉWûÏ 

ÌSZÉÉ|

4) 	rÉWûÉÇ mÉU ÌoÉlÉÉ aÉsÉÉrÉå pÉÑaÉiÉÉlÉ ÌMürÉÉ eÉÉ xÉMüiÉÉ Wæû| ÌMüxÉÏ pÉÏ qÉÉ§ÉÉ qÉå lÉaÉS sÉålÉSålÉ ÌMürÉÉ eÉÉ xÉMüiÉÉ Wæû| xOûÉTü MüÉ urÉuÉWûÉU qÉæ§ÉÏmÉÔhÉï 

jÉÉ|

AxuÉÏMüUhÉ: oÉÑÍsÉrÉlÉ oÉÑsÉåÌOûlÉ MüÐ OûÏqÉ Måü ²ÉUÉ aÉÉåmÉlÉÏrÉiÉÉ oÉlÉÉrÉå UZÉlÉå Måü ÍsÉrÉå xÉpÉÏ SÒMüÉlÉSÉUÉåÇ Måü lÉÉqÉ lÉWûÏ oÉiÉÉrÉå aÉrÉå Wæû| ÌMüxÉÏ pÉÏ 

SÒMüÉlÉSÉU Måü ²ÉUÉ eÉÏLxÉOûÏ lÉWûÏ qÉÉÇaÉ aÉrÉÉ rÉÌS ÌuÉ¢åüiÉÉ mÉÇeÉÏM×üiÉ pÉÏ lÉWûÏ Wæû|
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oÉeÉOû 2020-21 MüÐ mÉëqÉÑZÉ fÉsÉÌMürÉÉÇ

pÉÉUiÉ xÉUMüÉU MüÉ MåülSìÏrÉ oÉeÉOû 2020-21 mÉåzÉ WûÉå cÉÑMüÉ Wæû| 1 

TüUuÉUÏ 2019 MüÉå qÉÉlÉlÉÏrÉ ÌuÉ¨ÉÇ§ÉÏ ´ÉÏqÉÌiÉ ÌlÉqÉïsÉÉ xÉÏiÉÉUÉqÉhÉ lÉå 

xÉÇxÉS qÉå CxÉ ÌuÉ¨ÉÏrÉ uÉwÉï Måü ÍsÉrÉå oÉeÉOû mÉëxiÉÑiÉ ÌMürÉÉ| mÉëirÉ¤É iÉjÉÉ 

AmÉëirÉ¤É MüU Måü xÉÇSpÉï qÉå CxÉ oÉeÉOû qÉå ÌlÉÌWûiÉ mÉëqÉÑZÉ eÉÉlÉMüÉËUrÉÉÇ 

WûqÉ AÉmÉMåü ÍsÉrÉå CxÉ AÇMü qÉå mÉëMüÉÍzÉiÉ MüU UWåÇû Wæû|

MåülSìÏrÉ oÉeÉOû 2020-21 MüÐ qÉÑZrÉ ÌuÉwÉrÉ-uÉxiÉÑ

AÉMüÉÇ¤ÉÏ pÉÉUiÉ- CxÉMåü AÇiÉaÉïiÉ xÉqÉÉeÉ Måü xÉpÉÏ uÉaÉï eÉÏuÉlÉ MüÉ 

oÉåWûiÉU xiÉU mÉëÉmiÉ MüUlÉÉ cÉÉWûiÉå Wæû| sÉÉåaÉÉåÇ MüÉå xuÉÉxjrÉ, ÍzÉ¤ÉÉ iÉjÉÉ 

oÉåWûiÉU UÉåeÉaÉÉU iÉMü mÉWÒÇûcÉ WûÉålÉÏ cÉÉÌWûrÉå| M×üÌwÉ, ÍxÉÇcÉÉD, AÉUÉåarÉ, 

xuÉcdiÉÉ, ÍzÉ¤ÉÉ, MüÉæzÉsÉ, iÉjÉÉ aÉëÉqÉÏhÉ ÌuÉMüÉxÉ CxÉMåü bÉOûMü Wæû|  

xÉpÉÏ Måü ÍsÉrÉå AÉÍjÉïMü ÌuÉMüÉxÉ- rÉWû mÉëkÉÉlÉqÉÇ§ÉÏ MüÉ xÉoÉMüÉ xÉÉjÉ, 

xÉoÉMüÉ ÌuÉMüÉxÉ, xÉoÉMüÉ ÌuÉµÉÉxÉ MüÉå SzÉÉïiÉÉ Wæû| CxÉMåü AÇiÉaÉïiÉ 

AÉÍjÉïMü xÉÑkÉÉU ÌMürÉå eÉÉrÉåÇaÉå AÉæU ÌlÉeÉÏ ¤Éå§É MüÉå qÉÑZrÉ pÉÔÍqÉMüÉrÉåÇ 

SÏ eÉÉrÉåÇaÉÏ iÉÉÌMü EŠ EimÉÉSMüiÉÉ AÉæU oÉåWûiÉU MüÉrÉïMÑüzÉsÉiÉÉ ÌlÉÍ¶ÉiÉ 

WûÉå xÉMåü|

AÇirÉÉåSrÉ mÉU AÉkÉÉËUiÉ LMü ÎeÉqqÉåSÉU xÉqÉÉeÉ- xÉqÉÉeÉ eÉÉå qÉÉlÉuÉiÉÉ 

MüÐ pÉÉuÉlÉÉ xÉå AÉåiÉmÉëÉåiÉ WûÉå, CxÉMåü iÉÏlÉ bÉOûMü WûÉåiÉå Wæû eÉÉå ÌMü 

qÉÌWûsÉÉ uÉ oÉÉsÉ, xÉÉqÉÉÎeÉMü MüsrÉÉhÉ, xÉÇxM×üÌiÉ uÉ mÉrÉïOûlÉ iÉjÉÉ 

mÉrÉÉïuÉUhÉ uÉ eÉsÉuÉÉrÉÑ mÉËUuÉiÉïlÉ Wæû|

mÉëirÉ¤É MüU

xÉUMüÉU Måü ²ÉUÉ AÉrÉMüU MüÐ kÉÉUÉ 115oÉÏLxÉÏ Måü AÇiÉaÉïiÉ lÉrÉÉ 

AÉrÉMüU urÉuÉxjÉÉ mÉëxiÉÉÌuÉiÉ ÌMürÉÉ aÉrÉÉ Wæû, CxÉqÉå OæûYxÉ xsÉåoÉ MüÐ 

SU qÉå qÉWûiuÉmÉÔhÉï oÉSsÉÉuÉ ÌMürÉÉ aÉrÉÉ Wæû| CxÉ lÉrÉå AÉrÉMüU urÉuÉxjÉÉ 

qÉå MüUSÉiÉÉAÉåÇ MüÉå rÉWû ÌuÉMüsmÉ ÌSrÉÉ aÉrÉÉ Wæû ÌMü uÉå CxÉ lÉrÉå 

mÉëÉuÉkÉÉlÉ Måü AÇiÉaÉïiÉ OæûYxÉ MüÉ pÉÑaÉiÉÉlÉ MüU xÉMüiÉå Wæû, xÉÉjÉ uÉå cÉÉWåÇû 

iÉÉå mÉÑUÉlÉå urÉuÉxjÉÉ Måü AlÉÑxÉÉU pÉÏ AmÉlÉå OæûYxÉ MüÉ pÉÑaÉiÉÉlÉ MüU 

xÉMüiÉå Wæû| WûÉsÉÉÇÌMü, MÑüNû MüUSÉiÉÉ rÉÌS LMü oÉÉU lÉrÉå MüU urÉuÉxjÉÉ 

MüÉ cÉrÉlÉ MüU sÉåiÉå Wæû iÉÉå ElWåû mÉÑlÉÈ mÉÑUÉlÉå urÉuÉxjÉÉ mÉU AÉlÉå MüÐ 

AlÉÑqÉÌiÉ lÉWûÏ Wæû| CxÉ lÉrÉå AÉrÉMüU urÉuÉxjÉÉ MüÐ MÑüNû mÉëqÉÑZÉ oÉÉiÉå 

ÌlÉqlÉ Wæû-

•	 urÉÌ£üaÉiÉ MüUSÉiÉÉAÉåÇ MüÉå ElÉMåü 5 sÉÉZÉ ÂmÉrÉå xÉå sÉåMüU 7.5 

sÉÉZÉ ÂmÉrÉå iÉMü MüÐ AÎeÉïiÉ AÉrÉ mÉU 10% MüÐ SU xÉå AÉrÉMüU 

MüÉ pÉÑaÉiÉÉlÉ MüUlÉÉ WûÉåaÉÉ|

•	 ÌMüxÉÏ urÉÌ£ü MüÐ AÉrÉ rÉÌS 7.5 sÉÉZÉ ÂmÉrÉå xÉå 10 sÉÉZÉ 

ÂmÉrÉå iÉMü Wæû iÉÉå ExÉå 15% MüÐ SU xÉå AÉrÉMüU MüÉ pÉÑaÉiÉÉlÉ 

MüUlÉÉ WûÉåaÉÉ|

•	 10 sÉÉZÉ ÂmÉrÉå xÉå sÉåMüU 12.5 sÉÉZÉ ÂmÉrÉå iÉMü MüÐ AÉrÉ mÉU 

25% MüÐ SU xÉå AÉrÉMüU MüÉ pÉÑaÉiÉÉlÉ MüUlÉÉ WûÉåaÉÉ|

•	 15 sÉÉZÉ ÂmÉrÉå xÉå AÍkÉMü MüÐ AÉrÉ WûÉålÉå mÉU AÉrÉMüU MüÐ SU 

30% ÌlÉkÉÉïËUiÉ MüÐ aÉrÉÏ Wæû eÉÉå ÌMü mÉWûsÉÏ urÉuÉxjÉÉ qÉå pÉÏ sÉÉaÉÔ 

jÉÏ, CxÉqÉå MüÉåD oÉSsÉÉuÉ lÉWûÏ ÌMürÉÉ aÉrÉÉ Wæû| 

CxÉMåü AsÉÉuÉÉ xÉUMüÉU lÉå uÉÉÍhÉerÉ iÉjÉÉ E±ÉåaÉ ÌuÉMüÉxÉ Måü ÍsÉrÉå 

xÉÉsÉ 2020-21 Måü SÉæUÉlÉ 27,300 MüUÉåÄQû ÂmÉrÉå MüÉ mÉëÉuÉkÉÉlÉ 

UZÉÉ aÉrÉÉ Wæû| 

ÌQûuÉÏQåûlOû ÌQûÎxOíûorÉÑzÉlÉ OæûYxÉ MüÉå ZÉiqÉ MüUlÉå MüÉ mÉëxiÉÉuÉ UZÉÉ aÉrÉÉ 

Wæû, MÇümÉÌlÉrÉÉåÇ MüÉå AoÉ QûÏQûÏOûÏ SålÉå MüÐ AÉuÉzrÉMüiÉÉ lÉWûÏ WûÉåaÉÏ| 

CxÉMüÉ pÉÑaÉiÉÉlÉ xÉÏkÉå mÉëÉmiÉMüiÉÉï rÉÉ ÌlÉuÉåzÉMü ²ÉUÉ E£ü xÉqÉrÉ qÉå 

eÉÉUÏ SU Måü AlÉÑxÉÉU MüUlÉÉ WûÉåaÉÉ|

xÉÉåuÉËUlÉ uÉåsjÉ TÇüQû CÎlQûrÉÉ qÉå ÌlÉuÉåzÉ mÉU 100% MüU NÕûOû MüÉ 

mÉëÉuÉkÉÉlÉ ÌMürÉÉ aÉrÉÉ Wæû|

qrÉÑÌlÉxmÉsÉ oÉÉÇQû qÉå 5% MüÉ MüU NÕûOû SålÉå MüÉ mÉëÉuÉkÉÉlÉ ÌMürÉÉ aÉrÉÉ Wæû|

AmÉëirÉ¤É MüU (eÉÏLxÉOûÏ, MüxOûqÉ)

•	 lÉMüsÉÏ AÉDOûÏxÉÏ qÉå zÉÉÍqÉsÉ rÉÉ sÉÉpÉÉÎluÉiÉ WÒûL urÉÌ£ü MüÉå pÉÏ 

100% OæûYxÉ MüÉ eÉÑqÉÉïlÉÉ SålÉÉ WûÉåaÉÉ|

•	 MüqmÉÉåÎeÉzÉlÉ rÉÉåeÉlÉ MåüuÉsÉ ElWûÏ MüUSÉiÉÉAÉåÇ iÉMü xÉÏÍqÉiÉ 

UWåûaÉÏ eÉÉå xÉåuÉÉAÉåÇ MüÐ AÇiÉUÉïerÉÏrÉ xÉmsÉÉD, eÉÏLxÉOûÏ Måü 

SÉrÉUå xÉå oÉÉWûU xÉmsÉÉD iÉjÉÉ D-MüÊqÉxÉï xÉÇcÉÉsÉMü Måü qÉÉkrÉqÉ 
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xÉå xÉmsÉÉD, eÉWûÉÇ mÉU OûÏxÉÏLxÉ MüÉOûÉ eÉÉiÉÉ Wæû, qÉå zÉÉÍqÉsÉ Wæû|

•	 ClÉmÉÑOû OæûYxÉ ¢åüÌQûOû Måü ÍsÉrÉå QåûÌoÉOû lÉÉåOû MüÐ ÌiÉÍjÉ MüÉå WûÏ 

qÉÉlrÉ ÌMürÉÉ aÉrÉÉ Wæû|

•	 ÌMüxÉÏ ÍpÉ³É urÉÌ£ü Måü ²ÉUÉ xuÉæÎcNûMü eÉÏLxÉOûÏ mÉÇeÉÏMüUhÉ Måü 

U¬ÏMüUhÉ MüÉ mÉëxiÉÉuÉ zÉÉÍqÉsÉ ÌMürÉÉ aÉrÉÉ Wæû|

•	 ÍxÉaÉUåOû iÉjÉÉ AlrÉ iÉÇoÉÉZÉÔ EimÉÉSÉåÇ mÉU OæûYxÉ qÉå uÉ×Î® MüUlÉå 

MüÉ mÉëxiÉÉuÉ ÌMürÉÉ aÉrÉÉ Wæû eÉoÉÌMü oÉÏÄQûÏ Måü ÍsÉrÉå SU MüÉå 

AmÉËUuÉÌiÉïiÉ UZÉÉ aÉrÉÉ Wæû|

•	 lrÉÑeÉÌmÉëÇOû iÉjÉÉ WûsMåü MüÉåOåûQû mÉåmÉU EimÉÉS mÉU xÉå MüxOûqÉ QèrÉÑOûÏ 

MüÉå 10% xÉå bÉOûÉMüU 5% MüUlÉå MüÉ mÉëxiÉÉuÉ UZÉÉ aÉrÉÉ Wæû|

•	 ÍcÉÌMüixÉÉ EmÉMüUhÉÉåÇ Måü AÉrÉÉiÉ, oÉÏxÉÏQûÏ Måü iÉWûiÉ NÕûOû mÉëÉmiÉ 

EimÉÉSÉåÇ MüÉå NûÉåQûMüU, mÉU 5% xuÉÉxjrÉ xÉåxÉ sÉaÉÉlÉå MüÉ mÉëxiÉÉuÉ 

ÌMürÉÉ aÉrÉÉ Wæû|

AlrÉ mÉëqÉÑZÉ oÉÉiÉåÇ

•	 YuÉÉlOûqÉ iÉMülÉÏMüÉåÇ iÉjÉÉ ClÉMåü AlÉÑmÉërÉÉåaÉÉå Måü ÍsÉrÉå AÉlÉå uÉÉsÉå 

mÉÉÇcÉ xÉÉsÉÉåÇ qÉå 8,000 MüUÉåÄQû ÂmÉrÉå MüÉ mÉëÉuÉkÉÉlÉ ÌMürÉÉ aÉrÉÉ 

Wæû|

•	 eÉÏAÉDLTüOûÏ ÍxÉOûÏ qÉå ClOûlÉæzlÉsÉ oÉÑÍsÉrÉlÉ LYxÉcÉåÇeÉ WûÉåaÉÉ 

eÉÉå ÌMü aÉÉåsQû Måü oÉåWûiÉU pÉÉuÉ ZÉÉåeÉ qÉå xÉWûÉrÉMü xÉÉÌoÉiÉ WûÉåaÉÉ|

•	 xÉÉsÉ 2022 qÉå pÉÉUiÉ Måü ²ÉUÉ eÉÏ20 mÉëåxÉÏQåûÎlxÉ MüÉ AÉrÉÉåeÉlÉ 

ÌMürÉÉ eÉÉrÉåaÉÉ, CxÉ AÉrÉÉåeÉlÉ MüÉå LåÌiÉWûÉÍxÉMü oÉlÉÉlÉå Måü ÍsÉrÉå 

100 MüUÉåÄQû ÂmÉrÉå MüÉ mÉëÉuÉkÉÉlÉ ÌMürÉÉ aÉrÉÉ Wæû|

Hi there!

You have some viewpoint on Scrap 
Gold Market in India?

We would like to hear your view.

Write to us on 
neel@bullionbulletin.in 
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Gold 999 Gold 995 Gold 916 Gold 750 Gold 585 Silver 999

Date
(AM 

Price)
(PM 

Price)
(AM 

Price)
(PM 

Price)
(AM 

Price)
(PM Price)

(AM 
Price)

(PM 
Price)

(AM 
Price)

(PM 
Price)

(AM 
Price)

(PM 
Price)

10 Gms 10 Gms 10 Gms 10 Gms 10 Gms 10 Gms 10 Gms 10 Gms 10 Gms 10 Gms 1 Kg 1 Kg

01-01-2020 39108 39119 38951 38962 35823 35833 29331 29339 22878 22885 46105 46145

01-02-2020 39201 39215 39044 39058 35908 35921 29401 29411 22933 22941 46280 46340

01-03-2020 39872 40092 39712 39931 36523 36724 29904 30069 23325 23454 47250 47330

01-06-2020 40928 40842 40764 40678 37490 37411 30696 30632 23943 23893 48080 47955

01-07-2020 40488 40537 40326 40375 37087 37132 30366 30403 23685 23714 47195 47145

01-08-2020 41253 40851 41088 40687 37788 37420 30940 30638 24133 23898 48395 47795

01-09-2020 40046 39881 39886 39722 36682 36531 30035 29911 23427 23330 46335 46375

01-10-2020 39798 39760 39639 39601 36455 36420 29849 29820 23282 23260 46125 46180

01-13-2020 39829 39757 39670 39598 36483 36417 29872 29818 23300 23258 46370 46265

01-14-2020 39515 39634 39357 39475 36196 36305 29636 29726 23116 23186 45715 45835

01-15-2020 39836 39813 39676 39654 36490 36469 29877 29860 23304 23291 45980 45960

01-16-2020 39811 39900 39652 39740 36467 36548 29858 29925 23289 23342 46005 46270

01-17-2020 39915 39969 39755 39809 36562 36612 29936 29977 23350 23382 46420 46555

01-20-2020 40115 40112 39954 39951 36745 36743 30086 30084 23467 23466 46635 46640

01-21-2020 40274 40014 40113 39854 36891 36653 30206 30011 23560 23408 46730 46410

01-22-2020 39942 40076 39782 39916 36587 36710 29957 30057 23367 23444 45895 46110

01-23-2020 40068 40023 39908 39863 36702 36661 30051 30017 23440 23413 45895 45820

01-24-2020 40166 40157 40005 39996 36792 36784 30125 30118 23497 23492 46080 46145

01-27-2020 40692 40814 40529 40651 37274 37386 30519 30611 23805 23876 47140 47395

01-28-2020 40634 40656 40471 40493 37221 37241 30476 30492 23771 23784 46685 46695

01-29-2020 40312 40464 40151 40302 36926 37065 30234 30348 23583 23671 45405 45535

01-30-2020 40745 40848 40582 40684 37322 37417 30559 30636 23836 23896 45780 46170

IBJA Opening & Closing Rates for Gold and Silver
(All rates in INR)

The above rates are exclusive of GST/VAT
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Gold Spot Market, International 
(Per Troy Ounce)

Spot gold 01st Jan 30th Jan % Change

Australia (AUD) 2163.27 2349.00 8.59

Britain (GBP) 1145.88 1203.64 5.04

Canada (CAD) 1970.28 2081.17 5.63

Europe (Euro) 1353.36 1428.17 5.53

Japan (Yen) 165081.74 171524.01 3.9

Switzerland (CHF) 1469.33 1527.13 3.93

USA (USD) 1518.37 1575.19 3.74

Monthly Exchange Data (Gold) (From Jan 02-30)

Exchange Commodity Open High Low Close % Ch.

COMEX2 Gold April 20 1527.50 1619.60 1526.00 1589.20 3.92

SHANGHAI –SHFE4 Gold April 20 344.96 368.46 327.16 348.72 1.26

MCX1 Gold April 20 39120.00 41567.00 39102.00 41073.00 4.67

TOCOM3 Gold April 20 5314.00 5581.00 5300.00 5528.00 3.93

1-  Rs/10 gms, 2-  $/oz, 3-  Jpy/gm  4 (RMB) Yuan/gram 5 - $/gram

Gold Spot Market, India Rs/10gm

Spot Gold 01st Jan 30th Jan % chg

Ahmedabad 38995.00 40717.00 4.42

Bangalore 38407.00 40001.00 4.15

Chennai 39296.00 40323.00 2.61

Delhi 39320.00 40350.00 2.62

Mumbai 39860.00 41612.00 4.40

Hyderabad 39272.00 40319.00 2.67

Kolkata 40305.00 41978.00 4.15

Currency Change (Monthly)
01st Jan 30th Jan

EUR/USD 1.1212 1.1028
USD/AUD 1.4250 1.4914
USD/GBP 1.3255 1.3086
USD/INR 71.23 71.57
USD/JPY 108.70 108.89

Silver Spot Market, International 
(Per Troy Ounce)

Spot Silver 01st Jan 30th Jan % Change

Australia (AUD) 25.49 26.60 4.34

Britain (GBP) 13.50 13.63 0.94

Canada (CAD) 23.22 23.57 1.50

Europe (Euro) 15.95 16.17 1.39

Japan (Yen) 1945.38 1942.22 -0.16
Switzerland (CHF) 17.31 17.29 -0.12

USA (USD) 17.89 17.83 -0.31

Monthly Exchange Data (Silver) (From Jan 02-30)

Exchange Commodity Open High Low Close % Ch.

COMEX2 Silver Mar 20 17.91 18.90 17.28 17.99 0.40

MCX1 Silver Mar 20 46699.00 48925.00 45257.00 46914.00 0.43

TOCOM3 Silver April 20 63.50 64.90 61.40 61.40 -2.07

1-  Rs/kg, 2-  $/oz, 3-  Jpy 0.1/gm

Silver Spot Market, India Rs/kg
Spot Silver 01st Jan 30th Jan % chg
Mumbai 50000.00 50800.00 1.60

Bullion - Data & Statistics
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Bullion - Data & Statistics

www.mcxindia.com
www.Ncdex.com
www.cmegroup.com
www.tocom.or.jp/Indian
www.barchart.com

www.forexpros.com
Domestic Spot precious metals prices Newspaper
www.lbma.org.uk/index.html 
www.netdania.com

Sources:

Disclaimer: All references to LBMA Gold Price are used with the permission of ICE Benchmark Administration Limited and have been provided 
for informational purposes only. ICE Benchmark Administration Limited accepts no liability or responsibility for the accuracy of the prices or the 
underlying product to which the prices may be referenced.

LBMA Silver Price (“Benchmark”) is owned by The London Bullion Market Association (“LBMA”), calculated by CME Benchmark Europe Ltd. (“CMEBEL”) 
and administered by Thomson Reuters Benchmark Services Ltd. (“TRBSL”). 

None of LBMA, CMEBEL, TRBSL, their group companies, nor any of their or their group companies’ respective directors, officers, employees or agents 
(collectively the “Disclaiming Parties”) shall be liable in respect of the accuracy or the completeness of the Benchmark or the market data related 
thereto (“Market Data”) and none of the disclaiming parties shall have any liability for any errors, omissions, delays or interruptions in providing the 
Benchmark or market data.

LBMA Gold & Silver Price (Per Troy Ounce)

GOLD AM GOLD PM SILVER

DATE USDAM GBPAM EURAM USDPM GBPPM EURPM    DATE USDPM GBPPM EURAM

01-02-2020 1520.55 1151.36 1358.46 1527.10 1161.51 1366.91 01-02-2020 17.93 13.58 16.02

01-03-2020 1547.40 1182.37 1389.57 1548.75 1184.48 1387.99 01-03-2020 18.21 13.95 16.36

01-06-2020 1576.85 1198.09 1408.44 1573.10 1197.29 1406.51 01-06-2020 18.44 14.02 16.46

01-07-2020 1566.50 1190.85 1402.80 1567.85 1197.05 1406.52 01-07-2020 18.15 13.80 16.23

01-08-2020 1582.85 1206.13 1421.87 1571.95 1197.35 1412.87 01-08-2020 18.42 14.05 16.55

01-09-2020 1547.85 1186.89 1393.99 1550.75 1188.49 1396.14 01-09-2020 17.91 13.76 16.13

01-10-2020 1548.80 1185.45 1395.78 1553.60 1189.28 1399.64 01-10-2020 17.92 13.70 16.15

01-13-2020 1550.35 1194.54 1394.85 1549.90 1192.96 1393.52 01-13-2020 17.99 13.87 16.17

01-14-2020 1544.95 1190.69 1387.83 1545.10 1188.49 1389.35 01-14-2020 17.77 13.67 15.97

01-15-2020 1551.90 1194.65 1394.23 1549.00 1189.01 1389.14 01-15-2020 17.85 13.72 16.01

01-16-2020 1555.20 1190.97 1393.61 1554.55 1190.94 1394.90 01-16-2020 18.01 13.79 16.14

01-17-2020 1556.50 1193.21 1399.60 1557.60 1195.15 1402.93 01-17-2020 18.06 13.85 16.25

01-20-2020 1559.25 1200.93 1406.76 1560.15 1200.38 1407.72 01-20-2020 18.06 13.90 16.29

01-21-2020 1556.25 1192.87 1401.25 1551.30 1188.14 1397.26 01-21-2020 17.99 13.77 16.20

01-22-2020 1558.10 1193.19 1404.78 1556.90 1186.20 1406.04 01-22-2020 17.77 13.57 16.04

01-23-2020 1554.05 1182.94 1401.91 1562.90 1191.24 1411.77 01-23-2020 17.60 13.41 15.87

01-24-2020 1561.85 1192.63 1415.04 1564.30 1194.19 1418.04 01-24-2020 17.83 13.63 16.16

01-27-2020 1583.45 1209.28 1436.66 1580.10 1210.04 1433.94 01-27-2020 18.30 13.98 16.60

01-28-2020 1579.60 1212.19 1433.33 1574.00 1211.04 1430.77 01-28-2020 17.98 13.81 16.33

01-29-2020 1571.20 1207.31 1428.38 1573.45 1209.20 1429.95 01-29-2020 17.47 13.42 15.88

01-30-2020 1580.40 1213.75 1435.16 1578.25 1206.41 1431.31 01-30-2020 17.73 13.55 16.08





AL ETIHAD GOLD

PURITY & QUALITY AT ITS BEST
www.aletihadgold.com

Al Etihad Gold means a brand of quality, trust and value 
that can be summarized by its achievements. 
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